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Racine and Mississippi, and lowa Air-Line 
Railroads. 

We gave a few weeks since the annual state- 
ment of the Racine and Mississippi Railroad, 
which is already opened to Beloit, and is making 
rapid progress from that point to the Mississippi 
River, at Savanna. The value and importance of 
this road is to be greatly increased by the Jowa 
Central Air Line Railroad, which is immediately 
to be commenced with means adequate for its 
speedy construction. This road has a large and 
valuable grant of land, nearly 1,000,000 of acres, 
which lie in one of the choicest districts of the 
west, and which, it is estimated, will produce 
means sufficient to build the line of some 350 
miles. The road commences at Sabula, opposite 
Savanna, and is, consequently, a direct prolonga- 
tion west of the Racine road. The policy as well 


as the interests of these roads are very closely |P 


identified--Mr. Durand, President of the Racine 
road, being Vice President of the Iowa extension. 
When completed, the whole line will be about 550 
miles long, and will connect the country traversed 


Illinois Central Railroad. 

Below we give the Report of the Directors of 
this company for the year ending Dec. 31st, 1856; 
also the report of the Commissioner of the Land 
Department, and a copy of the balance sheet from 
the company’s books, as they stood at the close 
of the year. 

REPORT OF THE DIRECTORS. 

In rendering this first Report of the operation 
of the Illinois Central Railroad Company since its 
completion, the Directors desire to place before 
the Stockholders all the information in their pos- 
session, that each may form his own estimate of 
the merits of the undertaking. The reports of 
the Land Commissioner and Master of Transpor- 
tation are accompanied by abstracts and accounts 
showing all the details of each Department. 

It will be seen by reference to the “Interest 
Fund Account,” that this fund is credited from 


0 operations and Interest Fund lands with $1,273,- 


529 40—exhibiting a deficiency of $28,852 60 
only, to meet the interest upon the funded debt 
of the company, which was, for the year 1856, 
$1,802,882. The funded debt was diminished, by 
the bonds cancelled up to 31st December, $127,- 
000, and will be materially lessened the present 
year, as the first notes for lands sold in 1855 come 
to maturity. 

The sales of land the present year promise to 
exceed in the aggregate those of 1856, and the 
advantages for investment in Illinois are drawing 
to that State many of the most substantial and 
prosperous citizens of the East. 


The additional equipment provided for the road 
cost $360,343 19~—12 locomotives, 12 passenger 
- 226 freight cars, besides shop machinery and 

Ss, 

One of the officers of the company has devoted 
the year to the examination of its land titles and 
to the settlement of the unadjusted rights of way; 
this investigation which is nearly concluded, has 
given rise to an expenditure of $113,784 15 for 
rights of way. 

It has also been deemed essential to the com- 
pany’s interest, in anticipation of future wants, to 
secure more property near Chicago, La Salle and 
other important poiats; this provision has cost 
$93,206 64, 

_ It is found that the original reservations for sta- 
tion purposes were inadequate, and they have 
been increased wherever practicable. 

The constructions at and near Cairo, improving 
the levees, filling the trestle work, etc., were very 
essential, and have cost $34,626 34. 

The ballasting of the road has not been prose- 
cuted to the extent intended, because the unex- 
pected increase of business during the summer 
and autumn demanded the service of all the mo- 
tive power of the company. 

Directions have been given to make the requis- 
ite enlargements of the side tracks, provide addi- 
tional water stations, replace the temporary work 
of every deseription, and prosecute the fencing 
and ballasting with the utmost rapidity consistent 
with due economy. 

With the exception of the levee at Dunleith, 
and the completion of the side track at La Salle, 





CONSTRUCTION, 
The capital account of the Company for per-| 
manent expenditures was augmented during the} 
year 1856 by $2,308,584 15. The original con-| 
tractors for the construction of the road have) 
concluded their contracts with one exception, the 
La Salle embankment, which will be closed on the 
1st of Mareh. 

During the year the last 77 miles of the road 
have been completed, making 704 miles now in 
operation; the last rail was laid on the 27th of 
September. 

This portion of the road was in progress three 
years; the structures are nearly all of masonry, 
the road bed and construction more complete 
than on any other part of the line. 

During the year the contracts for fencing have 
been pushed forward ; $109,764 45 have been ex- 
ended under this head. The expenditures for 
station buildings, $144,080 61, include the large 
warehouse at Cairo, 450 feet by 100, and the new 
stations on,the branch. 

The arrangements for the supply of water are 
still inadequate, although $47,026 03 were ex- 





With Lake Michigan by the shortest possible route, 


there are no heavy expenditures required at any 
particular point ; but in detail, the requirements 
of 700 miles of new road call for careful super- 
vision, and it is conceived to be sound policy to 
place the road in the most efficient working con- 
dition at the earliest moment. 

EQUIPMENT. 


The business of the road is developing itself in 
advance of the most sanguine expectations; it is 
evidently necessary to comply with the views of 
the officers of the company, and furnish more 
motive power and cars for immediate service, and 
contracts have been entered into for 250 cars and 
36 coal-burning engines. 

It is intended in future to manufacture the 
equipment required for the company ; and to this 
end, the American Car property, covering ten 
acres of ground, in the city limits of Chicago, 
with buildings and machinery complete, and a 
large stock of car materials, has been purchased. 
From this establishment 60 to 75 ears per month 
are now being delivered upon the track, of a bet- 
ter quality than any heretofore acquired by the 
company, aud with much greater economy than 





pended upon tbis object. 





in previous purchase, 
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It may be well to add, that the machinery and 
tools of the division shops at Chicago, Centralia 
and Amboy have augmented, and that at 
these ‘stations the resources are ample for imme- 
diate and prompt repairs, as well as for construc- 
tion purposes, 

It is proposed to provide the’ repair shops at 
Dunleith, Wapella, Cairo and Urbana with a limit- 
ed supply of tools, 


FINANCES, 


To meet the expenditures for construction ac- 
count during the present year and to liquidate the 


floating debt, it is proposed te the present 
stock from 170,000 shares tv 256,000 shares ; this 
will represent the actual cost of the road, and 


should be distributed to the present stockholders, 
so that each may receive his share of the new is- 
sue, in just proportion to his present interests. 
Orrice Inuinois Centrat R, R. wt 
March 1, 1357, 


GENERAL BALANCE SHEET. 


Dr. Up to last Report. In 1856. Total. 
oo oe $19,180,365 32 $2,308,584 15 $21,447,949 47 
tures... 
Interest Acct. 1,236,081 09 888,456 52 1,623,637 61 
Interest Fund. -...--- 28'852 60 28,852 €0 





Total....$20,874,446 41 $2,725,803 27 $23,100,339 68 


Or. 
0 Stock... 050 00 
quaiee om 


_ $987,565 00 $8,258,615 00 
($16,878,500) .14,682,888 18 
Free 


116,056 68 14,798,944 81 


8 
($8,000,000) .. 2,070,876 61  — nencnee - 2,079,876 61 
Opt. Right Seri — “— 
($872, ice selcaae 826,678 75  —- 826,673 75 


nts se 673 
Not Ficat, Lish, 1,840,631 67 795,597 84 2,136,229 51 
Total.....$20,374,446 41 $2,725,898 27 $23,100,339 68 





Nore.—To final total cost of road, add to out- 
lays as above, amounting to .... .$23,100,389 68 
Loss on issue of Construction 

DER, spin Sane sics sebe kucc ss ARIES 19 
Loss on issue of Free Land Bonds 920,123 39 
Loss on the issue of Optional 

Right Scrip ...... sUneee véeaee 45,826 85 
Amount carried to Int. Fund from 

Capital in 1851 .... 800,000 00 

Total.... eee coee seen eee . » $25,940,344 51 

Capital Stock-— ; 

Of the 170,000 shares, 29,653 are un-issued, 
(being covered by optional rights to subscribe on 
or before January 1st, 1868), and 140,347 shares 
have been issued. There has been paid up to date 
of January lst— | 
a per share on 12,266shares.... .. $367,980 00 


do. 127,489 do. ......8,187,225 00 

$20 do. ee | 600 00 
$5 do, GOR do. wists 2,810 00 
Total.... 140,347 $3,558,615 00 


Deduct amount carried to Interest 
Fund in ADDR sé ci eeee eee ce . 300,000 00 


Net Balance at credit as shown ia 


General Balance Sheet ..... .... $3,268,615 00 
Canstruction Bonds— 
Redeemable 1875. $12,885,000 
bearing 7 per cent. and $4,115,- 
000 bearing 6 per cent. interest. $17,000,000 00 
The Company still holds......... 626,500 00 


Total issue to date.... .... .. $16,873,500 00 
Deduct loss on issue, .... .... 2... 1,574,555 19 


Net Balance at credit as shown in x 
General Balance Sheet .... .... $14,798,944 81 


Free Land Bonds— 
Redeemable 1860, bearing 7 per 
cent. interest.... eeee eeee eevee - - $8,000,000 00 
Deduct loss on issue, including com- 
sane paid on foreign negotia- 





920,128 89 


Net Balance at credit as shown in 
General Balance Sheet,.... .... . $2,079,876 61 





Optional Right Scrip— 
Redeemable January 15, 18568, (the 

proceeds of optional rights to sub- 

scribe to un-issued capital stock, 

being pledged for its redemption).. $900,000 00 
Less amount cancelled to correspond 

to rights surrendered ............ | 28,000 60 


Total issue to date.... .... $872,000 00 
Deduct five per cent. loss on issue, 
and commissions allowed on sub- 
scriptions ...... 


45,826 25 





Net Balance at eredit as shown in 
General Balance Sheet.... .... .. .$826,673 76 


ABSTRACT OF NET FLOATING LIABILITIES, 
Bills payable at New York Office, 
being acceptances of Chicago 
drafts for expenditures, notes is- 
sued to banks and bankers, etc.. $2,573,206 68 
Accounts payable at New York Of- 
fice, being instalments on stock 


paid in advance, time loans, etc. 201,710 92 


$2,774,917 60 
Less bills and accounts receivable 
at the New York Office, being 
credits allowed on stock and 
scrip subscriptions, and other 
accounts bearing in- 
$895,954 49 


Ohio and Mississippi 
R. R. bonds, $322,- 
000, at cost (6624 
per cent.), (of these 
$161,000 are under 
contract of sale at 
this rate)... ...... 

Insurance scrip, being 
returned premiums 
ON fren .cce cose ccs. 6,690 81 

Cash in hands of 
Treasurer .... «+. - 141,210 87 


214,666 67 





758,522 84 


Total... voce coos soos cove -$2,016,895 26 
Bills and accounts payable at Chi- 
cago Office, being balances un- 
called for, time purehases, unset- 
tled accounts, etc... . $382,926 23 
Less bills and accounts 
receivable at Chicago 
Office, .... ...... +00. 263,091 98 
————_ 119,834 25 


Net Balance at credit...... $2,186,229 51 


As ways and means to offset this debt should 
be counted the bonds in tle hands of the Treas- 
urer, $626,300; also, the instalment of $5 per 
share called, payable twenty-five days after the 
date of this report, producing, on 149,347 shares 
stock, $701,735. The earnings of the year were : 


Passengers... .. seve cece seve evee Hl, 112,401 78 


Froights 2.00.00 cove cece cove coos 1,166,471 28 
Miscellaneous... ... .00. cove secs cee 207,162 26 
TWEE aneisnce 900, cc0s.cees $2,476,035 27 
Less operating expenses........... 1,444,546 19 
Total cos. cae. ccece cece cee $1,081,489 08 
Deduct charter, taxes, etc......... 93,052 09 


WORN onda sans pnncinnse aesib see 
Net amount carried to Interest Fund 
from operations of Road Depart- 
MONE .o0e cone cece soce cece seve ce 
Amount arising from sales of Interest 
NE: DOME, BOB. cn 0 cece. caus cece 
Profit and loss account............. 28,053 89 
Balance of account, Jan’y 1, 1856... 2,177 94 
Balance at credit .... .... see. ..-. $1,273,529 40 
Deduct interest for 1856 on funded 
Pines saesensinsoncpns-cone o> Le Oe 


‘Net balance at debit... i... se0e see $28,852 00 


$938,436 99 


$988,436 99 
304,861 08 


REPORT OF THE LAND COMMISSIONER. 
Land Department, Chicago, March 2, 1857. 
During the year which closed on the 81st Dec., 
1856, there were sold—3836,347.90 acres, at an 
average of $18 52 per acre, amounting to $4,- 
548,561 92; against 628,868 10 acres at an aver- 
age of $9.78 per acre amounting to $5,177,171 41, 
which were the whole of the sales prior to Jan’y 
1, 1856, being an increase on the general average 
per acre of the sales of 18566 of $3 74 over those 
previously made, or considerably more than 38 
per cent. advanced. This has been accomplished 
without effort or extraordinary advance, by mere- 
ly keeping pace with the increasing value of the 
land, caused by actual settlement and cultivation, 
The lands remaining on hand January Acres, 
1, 1857, as shown by the foregoing 
statements, to Wit... se. eee +++ 1,729,788 99 
are located as follows :— 

1, Between Cairo, the extreme 
southern point of the State, and 
the average line of the Ohio and 
Mississippi R. R..... «22. sees. 

. Between the average line of the 
Ohio and Mississippi road and 
the average line of the Terre 
Haute and Alton railroad on our 
main line .. os ees 170,797 87 

. Between the average line of the 
Terre Haute and Alton R. R. and 
that of the Great Western R. BR., 
on our main line..... 2.6. eee es 

. Between the line of the Great 

Western R. R. and that of the 

Fort Wayne and Lacon road, on 

our main line.... «2... eeee sees 146,772 15 

Between the line of the Fort 

Wayne and Lacon road and that 

of the Dixon air line, on the Ga- 
lena branch,.... «26 «ses ieite: 

. Between the Dixon air line road 

and Dunleith, in the north-west- 
ern part of the State........... 

Between the Ohio and Miasissip- 

pi road and the Terre Haute and 

Alton road, on the Chicago 

branch eee. 217,904 71 

Between the Terre Haute and 

Alton road and that of the Great 

Western, on the Chicago brauch. 

Between the line of the Great 

Western road and that of the 

Fort Wayne and Lacon road, on 

the Chicago branch... .... «ss. 

. Between the line of the Fort 
Wayne and Lacon road and Chi- 


cago eeee eeee eFC sete eee e488 


480,709 99 


89,154 90 


71,884 58 


65,968 16 


@eee eoee e8ee F888 +8 


124,300 97 


816,374 89 


97,421 77 
Making a total on hand January Ist, 
1857, above mentioned........... 1,729,788 99 


The details of the above statement were made 
up with much care, the lines of the several roads 
mentioned having been averaged by township 
lines, and the vacant lands taken from the sales 
books. 

The operations of the past year are conclusive 
of the fact that our lands are steadily and rapidly 
enhancing in value, and it is an error to suppose 
that those of the best quality, or most advantage- 
ously situated are first disposed of, because we 
have siill on hand very considerable bodies along- 
side of and adjacent to those sold. Settlers 
generally desire to locate in the neighborhood of 
friends and acquaintances, and this is usually 
found to have more weight in determining their 
selection than the quality of the land or the ad- 
vantages by which it is surrounded. Moreover, 
most of the country is entirely new, and the best 
locations can only be determined from time to 
tire, as the tide of emigration may vary from 
point to point. The lands remaining on hand, 
therefore, may be regardéd as fully equal in every 
respect to those which have been disposed of. 

The lands sold in 1856, amounting a8 above to 
$86,847 90 acres, were disposed of in twenty-six 
hundred and twenty-seven different contracts, 
averaging one hundred and twenty-eight acres to 


















EI 
each contract. These sales, for the most part, i 
not in every case, were for actual settlement and|the land business of this com 
cultivation. As settlements press in the lands/hence but few notes fell due in 1856; but they 
rapidly rise in value, and particular localities) will now come on regularly and uniform! 








It will be remembered that little was done ia 
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to 1856 ;|gentlemen associated with me in this. department, 
ny 
y- Thus/teous manner in which they have discharged their 
t duties. 


command high prices. Thus certain Jands which] far the payments by the settlers have been very | onerous and 


in the early part of 1856 were considered high at|prompt and satisfactory, and there is no reason 
$25 per aere, by the pressure of settlement around |to suppose that they will not continue so, As 
grew gradually into town sites, or additions to|payments are made the proceeds will be invested 
towns, and have been recently disposed of in lots,|in bonds, as heretefore, so as rapidly and surely 
by the purchasers, at from two to four hundred|to reduce the interest, and extinguish the debt. 
dollars per acre. The question is often asked with much interest, 
The severity of the weather for the past two|“What is the value of the lands remaining to the 
winters has caused many to look to Central and|compavy?” This is a difficult question to answer 





All of which is submitted. 
Joun Wixson, Land Commissioner. 


Baltimore and Ohio Railroad. 





THE CITY OF BALTIMORE AND STATE OF MARYLAND 


V8, THE STOCKHOLDER DIRECTORS OF THE BALTI- 
MORE AND OHIO RAILROAD COMPANY. 


The very grave dispute now pending between 


Southern Illinois for their fature homes, This is| satisfactorily, as any estimate based on the present| the parties above mentioned, with reference to the 


not limited to Eastern emigrants, as many from 
Wisconsin, Iowa, Minnesota and Northern Lilinois, 
are selling out and moving en our lands in those 
regions. From the preceding statement it will be 
perceived that a great part of our lands are south 
of the latitude of Decatur. The immigration of 
the ensuing season, which judging from our cor- 
respondence, will probably be larger than at any 
former period, and of the very best class of set- 
tlers, will develop these lands as fully as previous 
immigration did the others, and many points, not 
now considered important, may, and probably will 
become immensely valuable. For raising sheep, 
and the culture of the vine, no section of the 
country is more admirably adapted than the 
green hills and balmy atmosphere of Southern Il- 
linois ; and in a few years the wines of this region 
will probably compete with those of France and 
Germany. 

Thus each section has its peculiar advantages— 
the prairies of the North offering opportunities to 
open and complete farms in two or three years, 
by which time the whole surface may be brought 
into perfect and most profitable cultivation—a 
perfect garden, in fact, relieved from every an- 
noyance of stump and stone, and surrounded 
with every desirable comfort. While in Central 
and Southern Illinois, the lands are stronger and 
more rolling, with abundance of building stone, 
timber, coal, etc. Cattle can be pastured from 
nine to ten months, and the seasons are from 
three to six weeks in advance. In fact so mild 
and genial is the climate in Southern Illinois, 
that lettuce raised in the open air, near Jones- 
borough, was forwarded to this city last month. 

Most of the settlers on our lands are American 
citizens, and witli characteristic enterprize, energy 
and industry, they have subdued the prairies, and 
opened up flourishing farms and settlements. 
Many of them with only sufficient means to com- 
mence operations, have determined to win a com- 
petency, while others have already accomplished 
that object. Extensive prairies, which but a few 
years ago were unbroken and almost unvisited, 
are now studded over with convenient farm and 
outhouses and neat and substantial enclosures. 
Everything indicates comfort and thrift, and the 
character of the settlement is sufficiently indicated 
- the tasteful church edifice and modest school 

ouse, 

The expenses of the last-year, which are fully 
shown by the accompanying report of the Cashier, 
were nearly $80,000 less than those previous to 
that time ; and of much of those expenses, as ad- 
vertising, agents’ salaries, printing and circulars, 
we shall reap the benefits during the current and 
future years. 

The whole business of this department has 
been thoroughly systematized, every day’s work 
being done within itself, and every measure ad- 


















































lands remaining to the company, than I was dis- 
posed to give to the whole of them at the close of 
1855; and sueh, I have no doubt, will be the fact 
at the close of the current year—as was the case 
with the canal lands in this State. It will be re- 
membered that nearly all the lands in this State, 
and in the region round, were originally $1 25 
per acre, a price merely nominal, and fixed by the 
government for the purpose of covering expenses. 
With this price asa basis it has been difficult to 
bring Western lands up to a fair standard; and 
even now tracts are selling in this State, at $8 to 
$20 per acre, as well situated with reference to 
market and every comfort and far more fertile, 
than lands in many of the Eastern States, that 
readily command $50 to $300 per acre. 

Estimating the lands remaining to the com- 
pany, 1,729,789 acres, at the average of the past 
year, $13 52 per acre, and they will yield $23,- 
386,746, 

This, it is evident, would not be a reasonable 
or business-like estimate, as the lands are surely 
and rapidly increasing in price and value. This, 
too, is aside from the value of the town and vil- 
lage property at thes tations along the line of this 
road. The tables of statistics of those towns and 
villages show their increase, and to some extent 
the increase of the country around them: but 
sufficient time has not yet elapsed to enable us 
fully to realize or appreciate the extent of this in- 
crease. Within two or three years more I think 
you will find it extremely difficult, if not impos- 
sible to transport the product of these lands to 
market with all the rolling stock that can be 
worked on a single track. 

Illinois, with a population at this time of about 
1,500,000, has bright and cheering prospects for 
the future; and her evident tendency is to a front 
rank among her sister States in power, wealth 
and population. Her geographical position, bor- 
dering on the great lakes, the Mississippi and the 
Ohio, gives every desirable outlet at all seasons 
for her products. The rapid settlement and im- 
provement of her lands, and the proportionate in- 
crease in the value of her real estate will in a few 
years make taxation very light; while the energy 
and enterprize of her citizens are pressing for- 
ward every measure that will advance her wealth 
or prosperity. In many of her important cities 
and towns, institutions have been established and 
are handsomely sustained, that have for their ob- 
ject the ennobling of humanity—the advance of 
science—the promotion of virtue and religion— 
and the care of the suffering and destitute. It is 
now almost an axiom that the interests of this 
State and of this company are identical—and 
there can be no doubt that the State is fully as 


aspect of affairs, must necessarily fall far short of| question of the extra dividend, its legality—and, 
the reality. The experience of the past year has|if legal, the form in which it shall be declared, 
caused me to place a much higher estimate on the} has at length resulted, as we predicted, in serious- 


ly depressing the value of the stock, and of pro- 
ducing a local pressure in the money market of a 
more stringent character than has been experien- 
ced in this city for a number of years. 

Though this condition of things must necessari- 
ly, from the nature ef the cause, be but of tem- 
porary duration, it has already embarrassed, to 
an unusual degree, the operations of a healthy 
and flourishing trade, and our merchants and men 
of business are now suffering, more or less, griev- 
ously from the effects of the inordinate specula- 
tions engaged in by brokers and others who, hav- 
ing bought largely of the stock at high priees 
with the expectation of receiving, at an early day, 
the extra dividend of thirty per cent., are now 
attempting to bold on under the rapid decline 
consequent upen the opposition evinced by the 
city and State to the declaration of the dividend 
in the form proposed, and the determination of 
the Stockholder Directors not to recede from their 
original decision, unless compelled by law. 

If the consequences of the quarrel had been 
confined to the parties specially interested, those 
who hold neither the stocks or the bonds of the 
company might have been content to stand aloof 
and watch the progress of its adjustment; but 
when it is found that the whole business commu- 
nity is made to suffer from the financial entangle- 
ments produced by tors in this particular 
stock, a speedy settlement of the difficulty be- 
comes imperative, and at the same time enforces 
upon all classes of eitizens the necessity of guard- 
ing, so far as they possess the power, against any 
such dangerous complications in future, 

It cannot be denied that this great work of in- 
ternal improvement has !argely increased the 
trade and commerce of Baltimore; and it will be 
quite as readily admitted that the support accord- 
ed to it by the city and State was dictated by a 
wise and judicious policy ; and so far as these 
parties are concerned, they would be amply re- 
paid by the advantages derived from the success- 
ful working of the road, if they never received one 
dollar in the way of dividend on the stock they 
hold. The private stockhelders are differently 
situated, It is their interest to make as much as 
possible out of their investment at the present 
time, and without any special regard to what may 
happen in the future; but to do this, it is abso- 
lutely necessary that they should secure the con- 
fidence of the public, and that can only be ac- 
quired by a reasonable conformity of sentiment 
and action on the part of those who represent the 
interests of the city, the State, and the private 
stockholders in the management of the road. 
That a wide difference of opinion exists between 
them at present, is evident enough from the ap- 





opted to prevent as far as practicable, the possi- 
bility of error. The mode of accounting has also 
beei, perfected, and since the mass of the notes 
have been placed in charge of the resident direc- 
tor, each branch of the business is a perfect check 
on all the others. 


All the money received for construction and 


much indebted to this company for the prospects 
above mentioned, as the company can be regarded 
as indebted to the State. 

This was virtually admitted in the recent action 
of the Legislature refusing to tax the equitable 
interests of those who purchased our lands, be- 
cause such taxing would probably prejudice the 
free lands is at once invested in the bonds of the] interests of the company and of the State. With 
company, of which $127,000 have been cancelled,|the kind feelings and confidence manifested by 
as shown by the Cashier’s statements; although|the executive and legislative branches of the 
deeds have been issued for only $28,461 88 worth,| State government, there can be no doubt that 
as shown by the Trustee’s statements, counter- 
signed by the Secretary., 









cel, the most sanguine expectations of its friends. 


peal to the courts to adjudicate the matter; from 
the rapid rise, and equally rapid decline in the 
price of the stock of the Company; from the sus- 
picions—true or f; endered in the public 
mind that the recent declaration of an extra divi- 
dend had its origin less in the desire to reim- 
burse to the stockholders those net earnings of 
the Company which, in past years, had been used 
to facilitate the progress of the work, than for 
purposes of speculation, and from the unexpected 
financial pressure of which this imbroglio is the 


the future of this company will equal, if not ex-| principal 





cause, 
This quarrel, thus far, has produced much more 
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serious consequences than were originally appre- 
hended. It has depreciated the stock considera- 
bly below its real value. It has weakened the 
efficiency of the Board of Directors, and has had 
the still more serious effect of alarming the com- 
munity, by the monetary derangemeut produced 
by speculators in the stock. 

The deficiency of banking capital to meet the 
business wants of a population, which has doubled 
itself during the past thirteen years and a half, 
has, of itself, sensibly restricted the field of com- 
mercial enterprise, and, since the extraordinary 
increase ia the value not only of real estate, but 
of almost all articles of consumption, and, conse- 
quently, of Jabor also, the merely partial suspen- 
sion of the usual discounts, at the period when 
the Banks are required by law to make their an- 
nual exhibit, has become a matter of great incon- 
venience. When, therefore, the demands of specu- 


lators in stocks become so urgent as to cut off 


the sourees of supply required by legitimate 
operations in trade, the sudden and unexpected 
character of these emergencies confound the cal- 
culations of the most prudent merchant, and leads 
to ethbarrassments the more dangerous, by reason 
of his being taken wholly unprepared. 

In the management of a great corporation like 
that of the Baltimore and Ohio railroad, the com- 


mercial interests of our city, especially in view of 


its limited banking capital, absolutely demand 
that the direction of the company should be in 
the hands of those who will use the power intrust- 
ed to them wisely, yet cautiously. All violent 
measures, which tend to obstruct the easy move- 
ments of trade, are pernicious in their effects 
upon the community, and are calculated to create 
a prejudice against the corporation with whose 
agents such schemes originate. Even assuming 
that it was perfectly legal for the Directors te de- 
clare the extra dividend, it yet remains question- 
able whether such an acknowledgment, at this 
time, was not premature. The road was, and is, 
and must continue prosperous, if managed with 
ordinary judgment; the larger portion of the 
stockholders were perfectly content with the as- 
surance of receiving an annual dividend of six 
per cent., on the par value of their stock, and, 
such being the fact, the necessity of throwing this 
apple of discord into their midst can scarcely be 
made apparent to the judgment of sensible men. 
The high reputation enjoyed by the road, and 
the enormous traffic which official statistics show, 
were sufficient of themselves to carry the stock 
gradually up to its par value, while this recent at- 
tempt to attain this desirable result by question- 
able means has tainted unjustly its reputation in 
the market, and, we trust, will teach future direc- 
tors to “begin nothing of which they have not fully 
considered the end.” 

As the case now stands it is the true policy of 
the stockholder directors to recede from the posi- 
tion they have assumed, and, if they have legally 
the power and are still bent upon refunding the 
net earnings of the road appropriated in past 
years, to do so by an increase of stock and its pro 
rata distribution. By this harmony will at once 
be restored, and with it that concert of action so 
essential to the perfecting of great enterprises, It 
would also guard against that speculative spirit 
which has already received so disastrous a check ; 
would re-assure the wavering confidence of the 
public in the management, and would get rid at 
once of the vast expenses which would be incur- 
red by protracted law suits. As to the danger of, 
the representative of the private stockholders be- 
ing overshadowed by an increase of directors on 
the part of the city, that is purely imaginary.— 
Balt, Patriot, 





Cincinnati City Finances. 

The weekly report of the City Auditor states 
that the expenditures of the city during the last 
week amounted to $4,882.48, Remaining in the 
Treasury, $268,385.60. Among the items are 
$3,030 paid for six months interest on $100,000 
lean to the Hillsborough Railroad.— Cincinnati 
Gazette, 


A Visit to Woodbury—Messrs. Poole & 
Hunt's Extensive Works. 

A few days since we started: in company with 
one of the gentlemarly proprietors of the above 
named firm for a visit to Woodbury, which is 
situated at a distance of about two and a half 
miles from the city. Arriving at Woodbury, we 
were pleased to observe so many evidences of im- 
provement manifested, not only with reference to 
the extensive establishment of Messrs. Poole & 
Hunt, but the entire neighborhood. Our time 
was exclusively oecupied in examining the large 
and handsome workshops recently constructed.— 
These front the west side of the Susquehanna 
railroad, and owing to their peculiar neatness of 
construction, present a very imposing appearance. 
Messrs. Poole & Hunt have appropriated of their 
large tract of land over two acres for the practical 
purposes of their business. This space of ground 
is already occupied with three workshops, built of 
blue free stone. The buildings being detached, 
there is but little danger of the whole being de- 
stroyed in the event of one of them taking fire. 

We first notiee the machine shop, a part of 
which is for the present occupied for building 
cars, This edifice is 60 feet in width and 430 
feet in length. The front, which is of handsome 
stone, tastefully pencilled, is adorned with heavy 
cornices, and lighted by windows of semi-circular 
tops. The building is well supplied with light by 
spacious windows on both sides. We here ob- 
served a large number of cars in process of con- 
struction for the Baltimore and Ohio, Cumberland, 
and Pennsylvania roads, In the rear portion of 
the building our attention was attracted by a large 
boring and turning machine; this is a new and 
valuable article and is capable of turning 10 feet 
in diameter. We also observed a lathe 40 feet 
long, with a swing of 7 feet, besides a great vari- 
ety of other valuable machinery, including all 
that is necessary for doing every description of 
wood work. The building is heated throughout 
by steam, not a spark of fire being used in any 
part of it, while every attention appears to have 
been paid in its construction, which would, in any 
way, contribute to the comfort or convenience of 
the workmen, Over the building there is a loft 
extending its entire length. This is used as a 
storage house for patterns, with which it is well 
filled, Leaving the machine shop, we next enter 
the foundry where the castings are made. This 
building is 120 feet long by 80 feet wide, 25 feet 
high, clear; on one side there is a wing 120 feet 
loog and 40 feet wide, and there is a similar one 
now in process of construction on the other side 
of the building, the whole, when finished, will 
present a very imposing appearance. 


This foundry is provided with two cupolas ca- 
pable of melting twenty tons of iron per day; 
three cranes, each capable of lifting ten tons; a 
pit 80 feet deep and 20 feet in diameter, and three 
large ovens for drying cores, There is a railway 
track, planned off perfectly true, connecting with 
the ovens, by which the work is taken out. We 
here noticed a large number of workmen engaged 
in working car wheels and chilled tires for the 
Baltimore and Ohio Railroad. We also noticed a 
number of castings for the dome of the new wings 
of the Capitol, which the firm are now putting up. 
They are now casting 72 brackets to support 36 
columns, which they have just finished. These 
columns are each 28 feet long, 2 feet 9 inches di- 
ameter, and weigh 6 tons each. We now enter 
the blacksmith’s shops. This is a substantial 
building 153 feet long by 58 feet wide ; it will con- 
tain 22 forges and a furnace for heating large 
plates of iron. A portion of it is for the present 
used for the construction of boilers. We noticed 
among others a large boiler for a cotton mill in 
Virginia, and two for flonr mills in South America. 
Situated between the two buildings is an engine 
house 50 feet by 30 feet; it has a chimney 100 
feet high, with a flue 4 feet square at the base 
and 5 at the top, and is 10 feet square at the base 
outside. The house contains an engine which 
drives all the machinery of the establishment. In 
the yard there is a small frame building divided 
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off into partitions for containing sand used in 
moulding. There is also in the yard a scale 30 
feet long, capable of weighing 50 tons, and a crane 
for lifting heavy work ; it is capable of lifting 10 
tons, and may be worked by two men. 

In addition to the buildings already described, 
the erection of two others will soon be commenced, 
one of which will be a boiler shop of large dimen- 
sions, and the other, on a direct line with the 
machine shop, will be appropriated to offices, a 
school-house to be used as a night school for ap- 
prentices, and a hall for public meetings. This 
will be a neatly constructed building, eighty feet 
wide and sixty feet deep. Entrance to the whole 
is had by a spacious iron gateway, through which 
a track runs connecting with the main door, and 
adjoining which is a wall with iron railings. The 
whole affair forms the most capacious and hand- 
somest establishment of the kind in the country, 
and is a lasting monument to the skill and enter- 
prise of the projectors. There is a stream of pure 
water running at the side of the building, which 
serve all the purposes of the workshops, whether 
for washing, drinking or working. This is a desid- 
eratum possessed by but few establishments in the 
country. 

Leaving the workshops, we now cross over to 
the east side of the road, where we spent some 
time in examining the various improvements going 
on. Messrs. Poole & Hunt have a tract of land 
amounting in all to 36 acres; a large portion of 
this has been laid off into building lots, where they 
propose erecting residences for the occupancy of 
their workmen. The material for constructing 
these buildings is taken from a large quarry, 
owned by them, and directly on the premises. We 
observed a number of workmen engaged in re- 
moving stone, some of which looked to be very 
fine. A road has been opened on a direct line 
with the workshops, running clear through to the 
Falls road, and connecting with the Reisterstown 
road, thus giving everybody easy access to the 
country wagons on their way to the city ; this isa 
source of great convenience to the inhabitants of 
the place, Messrs. Poole & Hunt having extended 
the privilege of using the road to the public. Sev- 
eral streets and avenues have likewise been opened 
around which wil] soon be placed a neat and sub- 
stantial fence. The beauty of the road is much 
improved by an attractive bridge which has been 
recently placed over a stream that crosses it. 

These improvements which were commenced 
only four years since, have progressed with aston- 
ishing rapidity, and when the proprietors shall 
have realized all their plans and anticipations, they 
will have cause te congratulate themselves upon 
having reared up one of the most useful and beau- 
tifal manufacturing districts in the country. On 
our return home, we found time to admire the 
beautiful situation of that portion of the grounds 
devoted to the residences of operatives in the 
neighborhood ; about twenty of these stand on a 
high and lofty hill, and commanding a view of the 
surrounding country. These buildings are of very 
neat appearance, and must be highly desirable as 
residences, so far as respects the health and con- 
venience of workmen. Having reached the city 
we made a short visit to the building occupied 
heretofore as their regular place of business. 
Messrs. Poole & Hunt, we learn, are gradually 
conceutrating their work at Woodbury, and after 
all their arrangements shall have been completed, 
their building on North street will be used only 
for storage and office rooms. This building, run- 
ning from North to Holliday stroet, has a front of 
160 feet, and at present employs a large number 
of blacksmiths and machinists. The number of 
hands employed in all is 250, and the amount of 
iron worked up annually is 2000 tons. This large 
business has been acqnired during the short period 
of six years. 

Messrs. Poole & Hunt have acquired a reputa- 
tion as iron founders and machinists second to 
none in the country, as is fully evidenced by the 
success which has attended their efforts in busi- 
ness, They are constantly manufacturing, and 





have always on hand stationary engines from six 
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to eighty horse power, mill gearing, gas works, 
rail cars, car wheels, blowing macbinery, bydrau- 
lie presses, sugar and saw mills, shafting, pulleys 
and hangers, steam boilers, water tanks, and vari- 
ous other kinds of machinery,— Bait, Patroit. 





A New Project to Promote Trade. 


The “Great Eastern,” a mammoth English 
steamer just built, it is stated, is about to make 
her trial trip to the United States, and there are 
put two ports capable of giving her a sufficient 
depth of water, namely, Portland, Me., and Nor- 
folk, Va. West Point, the terminus of the York 
River railroad, is named as a third—It is also 
stated that her owners will send her to Norfolk, if 
any assurance be given that she will be freighted 
back from that port. ae, 

This has aroused public attention in Virginia, 
and the Virginia and Tennessee Railroad Compa- 
ny have made a movement on the subject and ad- 
opted the following resolution : 


Resolved, That this railroad company will unite 
with other railroad companies interested on this 
subject in using every means,to accomplish the 
most desirable end of a direct trade between the 
Virginia waters and Milford Haven, in England, 
and that the President of this company be and is 
hereby authorized to correspond with the railroad 
companies aforesaid and other internal improve- 
ment companies, and consummate with them 
whatever arrangement he may think will advance 
the desired object and be of advantage to this 
company. 

To carry out the project here indicated, Mr. J. 
R. McDaniel, President of the Virginia and Ten- 
nessee Railroad Company, has addressed a circu- 
lar to the internal improvement companies form- 
ing a part of and connected with the Great Cen- 
tral railroad line between the seaboard and Mis- 
sissippi Valley, and also other improvements in 
Virgivia, Tennessee and Kentucky. It is proposed 
in this circular that all the internal improvement 
companies interested be represented in a conven- 
tion, to be called at an early day at the most con- 
venient place, to select a commission of not ex- 
ceeding three members, to proceed to England 
and lay before the Chambers of Commerce of the 
cities of Manchester, Liverpool and London such 
facts with regard to the products and trade of the 
area of country drained by the improvements 
aforesaid as wil) place the importance of a direct 
trade between Great Britain and the Capes of Vir- 
ginia in its true position. 

That a direct trade of vast importance to both 
countries can be well sustained, none acquainted 
with the facts can doubt; hence this company 
feels confident of success provided a proper and 
timely effort be made. The internal improvements 
directly interested in this project and now in ope- 
ration, wholly or in part, give an aggregate of up- 
wards of twenty-two hundred miles, 

Bristol, Tennessee, is named as a suitable point 
for the convention, and the 15th of April as the 
day. This looks like putting “the shoulder to 
the wheel” in earnest. The mouth of the Chesa- 
peake bay being considered the natural outlet for 
the vast products of the country opened up by 
the recent railroad improvements in Virginia it is 
well suggested by the Argus that the first work of 
this kind should have been started from Norfolk, 
that unsurpassed seaport.—But a proper spirit of 
enterprise may yet repair the error, 





British Railways. 

Great Britain has 8,054 miles of railway com- 
pleted, making a line of single rails more than 
sufficieat in length to complete a belt of iron 
around the globe. The cost of these lines has 
been £286,000,000. The earthworks of these lines 
measure 550,000 cubic yards, Eighty millions of 
train miles are run annually on the railways; 5,- 
000 engines and 150,000 vehicles compose the 
working stock. The companies employ over 90,- 
000 officers and servants, and the engines copsume 
annually 2,000,000 tons of coal; equal to the 
whole amount exported to foreign countries and 
to one-half of the annual consumption of London. 


Journal of Railroad Law. 
COMMON CARRIERS, 

Ordinarily in the case of common carriers, the 
delivery of the goods must be known to them, in 
order to create a responsibility on their part. If 
goods are left in his depot or receiving office, with 
no notice to him and no knowledge by him, he is 
not then in general bound to any care or charge 
of them. But usage or terms made public by 
advertisement, might raise such an obligation. 
Railroad companies have carried goods but for a 
short period, but wherever they are established 
they supersede almost all other means of convey- 
ance ; they exist expressly to carry goods and 
passengers ; their termini and routes are detinite- 
ly fixed; they advertise for freight, offering to the 
public the terms on which they will reeeive. It 
seems strange that a doubt whether they were 
common carriers could have existed. That they 
are, is abundantly settled by authority. The fol- 
lowing case presents some interesting points in re- 
lation to the rights and liabilities of railways as 
carriers : 

Merriam against Hartford and New Haven 
Railroad Co.; 20 Conn., 354. 

In this case, certain goods designed to be trans- 
ported by the defendants as common carriers, 
from New York to Meriden in Connecticut, were 
delivered in New York in the usual manner on 
the defendant’s private dock, which was in their 
exclusive use for the purpose of receiving proper- 
ty to be transported by them. 

It was held that such delivery was a good de- 
livery to the defendants to render them liable for 
the loss of the goods, though neither they nor 
their agent were otherwise notified of such de- 
livery. 

Storrs J. A contract with a common carrier 
for the transportation of property being one of 
bailment, it is necessary, in order to charge him 
for its loss, that it be delivered to and accepted 
by him for that purpose. But such acceptance 
may be either actual or constructive. The gen- 
eral rule is that it must be delivered to and ac- 
cepted by him for that purpose. But such ao 
ceptance may be actual or constructive; the 
general rule is, that it must be delivered into the 
hands of the carrier himself, or of his servant, or 
of some person authorized by him to receive it, 
and if it is merely deposited in the yard of an inn 
or upon a wharf to which the carrier resorts, or 
is placed in the carrier’s cart, vessel or carriage, 
without the knowledge and acceptance of the car- 
rier, his servants or agents, there would be no 
bailment or delivery of the property, and he con- 
sequently could not be made responsible for its 
loss. But this rule is subject to any conventional 
arrangeme.:t between the parties in regard to the 
mode of G*!ivery, and prevails, only where there 
is no such arrangement. It is competent for them 
to make such stipulations on the subject, as they 
see fit; and when made, they and not the general 
law, are to govern. If, therefore, they agree that 
the property may be deposited for transportation 
at any particular place, and without any express 
notice to the carrier, such deposit merely would 
be a sufficient delivery ; so, if in this case the de- 
fendants had not agreed to dispense with express 
notice of the delivery of the property on their 
dock, actual notice thereof to them would have 
been necessary. But if there was such an agree- 
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ment, the deposit of it there merely would awount 
to constructive notice to the defendants, and 
amouht to an acceptance of it by them. And we 
have no doubt that the proof by the plaintiff, of a 
constant and habitual practice and usage of the 
defendants to receive property at their dock for 
transportation, in the manner in which it was de- 
posited by the plaintiff, and without any special 
notice of such deposit, was competent and in this 
case sufficient to show a public offer by the de- 
fendants to receive property for that purpose in 
that mode, and that the delivery of it there accor- 
dingly by the plaintiff, in pursuance of such offer, 
should be deemed a compliance with it on his 
part, and so to eonstitute an agreement between 
the parties by the terms which the property, if so 
deposited, should be considered as delivered to 
the defendants without any further notice. Such 
practice and usage was tantamount to an open 
declaration—a public advertisement by the de- 
fendants, that such delivery should of itself be 
deemed an “ acceptance of it by them.” 

In such a case, to permit the company to set up 
against those who had been thereby induced to 
omit it, the formality of an express notice which 
had thus been waived, would clearly be sanction- 
ing the greatest injustice and the most palpable 
fraud. The present case is precisely analogous to 
that of the deposit of a letter for transportation 
in the letter-box of a post-office for foreign packet 
vessel, and to that of a deposite of articles for 
carriage in the public box, provided for that pur- 
pose, in one of our express offices, where it would 
surely not be claimed that such a delivery would 
not be complete without actual notice thereof to 
the head of these establishments, or their agents. 





Pittsburg, Fort Wayne and Chicago R R. 

The work of construction on the unfinished por- 
tion of the Pittsburg, Fort Wayne and Chicago 
Railroad, viz: between Plymouth, Inad., and the 
city of Chicago, a distance of eighty-two miles, 
has recommenced, and will be prosecuted to im- 
mediate completion. The whole is under contract, 
and four thousand tons of rails have been pur- 
chased from the Cambria (Pa.) Works. It is ex- 
pected the line will be opened to the crossing of 
the New Albany and Salem road, about fifty miles 
east of Chicago, by July next. 





Wagon Road to the Pacific. 

Letter writers from Washington state that the 
three Departments of the Interior, of War, and of 
the Post office are uniting to hurry forward the 
construction of a wagon road from the Mississippi 
to the Pacific. Such a road is an indispensible 
prerequisite for a Pacific Railroad. The Depart- 
ment of War appropriates $100,000, the “ Interior” 
half a million, and the Post Office Department 
contracts to pay $600,000 per annum for carrying 
the mails over the new route. 





Northwestern Virginia Kailroad. 

The bed, track, and other appointments of the 
Parkersburg Road having become sufficiently im- 
proved by the efforts made since its early comple- 
tion, the Patriot states that a passenger train will 
start from Grafton and Parkersburg daily, connec- 
ting at the former with the trains on the Baltimore 
and Ohio Road. It is said that still further facili. 
ties will be required before this line can assume 
tae full importance which its location promises, 
but which the company are providing as rapidly 
as possible, 


Minneapolis and Cedar Railroad. 
Gen. Shields has been elected President. of the 
Minneapolis and Cedar Valley Railroad Company. 








The is fally organized, and stock to the 
amount of $280,000 subscribed.’ : 
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Boston gud Lowell---------| 27 $75501286) 8463,306| 820,110) 214,708 eel ie and a-2--_ {Ti 1,000°000 *e06 Tu progr. 
Bostonand N.Y. Osaka 25 95] 21n8 tee] SSca0| .o00| © | 83 Haut Teaco a Va) 18] "exbaay| "so| 19,0 progr. Q 
-¥. aia ’ 6 ‘ Cf a ere \ 
Boston and Providence. .... gt 463,818] 59,917 8,740|none’ — a & latent... a 1 502'804 , ovr 
Boston and “Worcester. .... , t865 ren 658,671] 219,689|none 69% ee and Frankfort... ’ 2, 264978 C 
owe Sosa mest ence ’ 98 cor aan 5) 004 404,461 86% Louistilie and Danville... 93; 
Baste na ~ ghee 273°B41| 1,802,244 63 65,527| 3. | 494] | Atlantic py? — In progr. 
Raster, Mase -o-=-—-| ore oo] 708 008 zeo,ben| 200 787] 64 62 [ Belledntaine aod Ind. -- aod : 
Rec i Gifs Maes) Sita Sion | race sce ssa : 
* — " piv ibineiee aR PROS: rt) « 61 
bods nt and Fall River.... 292, 650 An ibs a 56,533} 64] ---- rs — Mahoning - 108, on eae ¢ 
° " and Pittsburg-.-. ....|138) 2.780,74 ’ 
Washer, Matirccen=--=->-> 3ot| ero| Sano'ra7| 268728 ed 5 pad Eetetoens n= 198) STORES) SN «aa aai In pro. i 
orcester and Nashua. .... agen ses ry ea 1,869,678] 633,013) 7 | 96 ra & Zaneav'e._--_|181| 1120480 2,987,757} 508,271 ft 
Prov nce and Worcester... 338461 ot 204,780} _ 75,760 2 | 42% || Dayto us and Xenia....... Bb 1'484'6 2,326,459) In progr. I 
Hartford and N. Haven... 895,481] 1,800 00 30 012 188'057|----| 80° ||Deytor ood Michignye --7|120 er ap 856,368 ! 
Hart’a,Prov.and Fishkill... [1 030,000 | 258086 852,700)10 |r Den et Wee los 1,078'602| | $0S.011 200/406, tn progr. - 
owen oe eee ee eeees ’ ) none| «<.- NS 602| 93,011| 1,185,826|In progr.|-.- ---- anee| ewsu 
Naugatuck <0 a= <--= ===" roe res 839,196] 71,427|none| ---- Baton and Hamilton........ 2] 454000 el aie)... wooo! wove ’ 
XN. York and N. Haven..... 4,876'808 He 728\ 220,459} 93,768\....) ----||Mad recamge is naieadeomemal 65| 2,068°921 904,489] 1,156,135] 171,929} 65,000)... 17 
N Haven and N.London.... 936166 "376,803 884,806] 838,877|none! 52/4] |Cent iver and L. Erie..... 205| 2°451°650 1,171,785] 37648;172| 681,562} 836,708]... 20 3 
Sara ho eo mE 1,073,673 ya perree see ~~ ae, eo apanemame ae) Seewace] Caster esomaas one sina nag 
or od ot papas 430\none| ----||Pi EET ret 5 4 443) R enganpe Guam anes 
‘Albany Norther”... = ---= easel Teac 005 14 esa 884581 2% 30 ||Sand’y’ Manse d-New'ka. 181 2)451,700} 8,210,000) 5,670,700 riileoe| eeati7| 9 | O 
Black River and Utica-.... O17 85 840,695) 117,716] 9,904|-...| ---- Sele y, Mansf. & New’k-...|127| 1,350, 31,000] '390,933| In progr. 2,117) 9 | 60 
gery and N. Y. nase 1,60 _ pen Tn progr. eect wwen | enn] ween aerate be fame 185 408975 2,206,357 8,552,357 328 958 "64.479 ---" | asae } 
ffalo and N. Y. Oity..... 439] 2'587'849 anise 172,476) 66,333 none} rt Tol eerie “Se 113} 1,000 st 509, 888,858| In proge ,479|none} .... ( 
Buffalo and St. Line.-..-..- 040, 3; 1,868 288,392 $1,896 |jnone; ...- Cin’ “semua St.Louis..../242) 2. 500,000 950,000) ......-+ In progr. empahi'<s « es eee ( 
a and Himira-.. 922,393 sae 679,750] 355,763\10 | .--- esha rer Chicago.....|255 4°196,679 4,530,000) .......- In progr.|_.....-< wana] anon 
2,279,854 3'495,832 174,089{ 69,506) -..-} ---~| | Ind. ean i eg 109| 706,945 irae 2,080,433) In progr. song aig peer eee ] 
etoo| onan taerony bai AGI fain Signe 6) am| Lusi) ean Senn] shea T"| ! 
’ () aiaiih anon sees cance =| anne 
Tis Bei aR Site Se ee Oboe Bocce ! 
154/860|14,462'742|28,523,913|6,563, ,462/none} 26 | |Madi sons eaneen coo= 66] 1,014,252] "604, "295| 226/058] 98'0l0lnonel 
10,023,958 , 523, ,563,581/3,162,126) 8 88 ison and Indianapolis..| 87 9 694,000} ....-... 206,544 )VL0 NORE) 2. , 
| supic| tro) Senate sh 2627118|n00d 624| [Pore and Tndanapels «| 73 {sar On oni {Sigg 286149) LE ARDaoe| 
; coed thi] ieee Mente onl tea... ee tty 827 sane 
dois] Sara) oats 188 teema 1 |[Ohegy wd fe nL) to Sst a] a) sooo ii 
* anal 9 
236180) 240 83 Ta "S| | [Oona Se Toxin a | iii) aera) aroaio | 
305,600] -------- 2000] 7. | =.--||Gentral dilitary ' Quincy -| 58| 1,689,100| 1,684,756] 2,884,62: 1,077,819... | 
1,678,804, 2,272,777 en (es | eee al Military Tract..--.-| 88} 1,202,600 aiss'0e0] sont adi 722'580| 370,821/20 | “~7~ 
187,079) 1100 ee 156,363 > pm Meme Suits cal haa re Saceeee 1,325,000 #905'000 MR icars 219,588|,...| ~-.. 
) scone] coon swercrng) ote ee jae. catego rogrT,| ...- enw! acco 
Boi. 7619090 161'305 W2,ATA|, 84) TX eae ¢ ote gga oat 9 arr oso 416 30 RED 215,76 visas” aires , 
‘) ge Rex nds --~Abd- Ree het i) 
. Leavis Seeneen 2,017,127| 961,941/12 |130 «nly? ep he seg us| 1 yecten! eaaateed 1,388'342) In any 527,952| ...-/132 % 
OW JETSCY~-<<= --- «= =-e= 630,000 ’ 122,417) 50,080/none! D Haute and Alton. .... 173 2,281, 8,292,403) 4,870,586) Recent! pl aane mene Res renee 
New Jersey Central ...---. 2,266,176 omeet 861,514] 500,747|10 |125 ay and Milwaukee. .....|185 a 11256,000| 8,587/424|In pro, yjopened, |....| ~__. 
‘lloghany Valley.c------- 637 875,000 1 696'660 ra cane | ae eee ee 289] 6,082 444) 6°006°013] 10; 66815612, os na weve] case 
La cnoe eee is a 
Cataw., Wil & Bric... ned 564) 1,988,317 mepeatipleganea. |---| 2. ||aoweebes' Mik de hrs. |188] 7OL0TS 6310-20411 646'208|2410'000 
Cae a Workers. 40,000 eor'ess| 146381| 06,004 --- | oy 168) TORTS) MMS Tan toe rebita pete: 
Lack. & Western ....~ 622| 3.884702) 6,022" 146,381| 66,904|_---| _-.-| | Mil aukee & Watert’n----| 72) 854,861 2,467,889 8,578,757| 691,843 
Be ea = “oto hd | divas wt acc -| | Stan) cee] Stata es 
ie ee we sone ’ 000 | awww enum | enna onne Y a Crosse.... SU) wenn cnne m 
Pe enya =| 3B gana Gel “S| | [Heol 8 enn Bagot “ii xs rome 
seen none noes ’ 1] 255 oon : . 
Pennsylvania-.-- ---------~ Ropers viewed Beat er Pia A. Brg itcd bet sot Missouri SO 292;351| 680, 108 310 ss 
and moana 2 *438 800/19,004. 480 8,533,333 1,829,277) 6 97% St Louis agate > og rem 126 4,083,900 oe aan 1,824,346) In progr 
Phil. Wil. and Dehinere.cs $'032,003| 7. '180|4,321 793) 2,593,915|10 | 79 and Iron Mt. 445° 4,387,828] 7,115,949| Recent! 
Phil. Germ. & Norrist’n....| 88; _ 899, yn 7,979,466] 942,449] '371,124| - 3¢| | Panama oon- cane anne on ns “jal 87 eT ee 186'115\In pro; ylopened. |_...| _. 
Pittsb. and Connellsville... , Payee 1'274'150{ 206,981) 113,443) 9 = ~:|"aal 8,748%900| ---.---- | 6,664/862] 628,850) 410,760 ion) ente 
Gunbury and Brie -.... --.. 262 886. 1,869,630|In progr.| ...- .--. a ad U8 / 1550] 416,756! 94 | 94 
eviltameport and Eimira...| 78 a ereen| Saotees In progr.| --2- ---- ese Bee GOVERNMENT SECURITIES 
Baltes ree Bratch | Saat oct ot ett atslicov.om) a | 63 [Hoan Perot, Beret 
wouecase ” oe! rc 
Northern Central, Md...... 000} 25,000 : 090] 8 | 63 |/"5e 6 Per Coan avn nn }802-~111 — o> sae 
North-Western Va. -------. Do. 6 0, aenn wenn 1867-117 6 -- Loan, 6 perct.coup’s...1868 rot, Perct, 
>range and ee 7 ogr. 0. do. ooes ona 186820117 eusee Do. 5 do. Tex. Oa aeen aare 117% 
Zouth Bide .-ce «200 << a= enue 1480012 Hoey 211,605 111,863 mouse iisietiaiathetiiaien insite anata cso iiamt Aas 76 acon 
Lm ged - Y treet Se 59,710)none| . Maine, 6 per ct. 1860. A ee OE OE Sia ak ali 
once en nee - [488 Cement eT Danes y aoun =~ = 1860.10 ‘ le 
Virgins a eile || 00000 ais det tb | | ox oe Do “do pret Seat 
Cacnn z , stark! . 6 Btg..------- . 0. “= ame weave 
Bicdgnond Peron wre F pe O88 3,200,000| 816,309] 144,662|--..| --.- New York, 6 per » eae Seeman ppectenletaisan sik 
Bevages cceke ia] wat it tui) ety ws || ee mey ws Leelee se 
| 88 can’ 212 oT 4 1 do. a 6 5 0 8 
Horth Oarolina......-. ....|228| 4,000, rome oy 263,874| 128,661 ; econ Do @ do, opt ee 1 ry Do. '5 jd ae 100” 
‘Wilm'ton és Manchester... 1,378,989 o3s0'87 Recently|opened. |....| =-.- Do. 5% «do, 1860-61..100 101 Missouri, 6 do. cp...1872.. 64 sites 
Raleigh and Geston.--- ---. 97 8,300] 120,573) 1,1 7| 839,800] 151,064/none omen Do. 5% do. --1865..100 N.Carolina,6 do. ea 2.2 84 84k 
Charlotte and 8. Carol ----- 880'000 Prisoss aoe gegen sl || De. 5° do 1868.0... 98 oie, See So O-e ok. Ss 
enue |4O9} 1 1'999,080 138,875 os fe 0. «-1866..102 0. 6 Peas -- 101% 
Bouth Canmm eoue cons cone 4,188,020 a.731'645 7,183,848 214,865 206,774 ea nr Al Do. 4% 40,1858.59-64, .... 14 Do. 6 rome! Rs 106 
La Grange. -... 225,000 1, 1,585,991) 883,402) 9 oo ue, 5 do. eucee 85 95 * Do OS Be = 78.1040 104 
: Bote celt,|— lee | bores, fet LES tet 
‘ * 90, omen o> 808 =n 
; — tmp. 6 pereeisi7 119 - Do. 6 do. ep 1877. 84% «85M 
+ pay “water 88 goo: Aa .8 oe Soe adkh A = 
Rt 
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2 PRO otha. - 
sees pone .———} 
oe ial iacian Cincinnati Steck Sales, 
Railroad Bonds. By HEWSON & HOLMES. 
AMES the iweek —o sr 1857. 
BN. ve Ss 3 ~ For is 
ee 
i -| 83 600 Tittle Misenl, 6 pero tot Mortgssseos acne 
iCOMPANTES, 4 Description of Bonds. Taterest pay: E $5, eee 
(The following quotations are ex- g 3 able, BS g 3,000 Indiana Central, 7 per cent. 1s ortg. 4 
aan : ; SLO} 51 S| se die sol ie | pees Sees 
enness rtang rf nan 161K 
IVE .90 once e, convertible....| 7/1stJan.1st July|N.Y. |1872 -=--| 85 6,000 Cov. & Lex., 7 per cent., 2d Mortg. .. 
silo and Beate ~~ Sis dase en as ‘bo, ” inconvertible ...| 7|April, October. “ (1866 3 ae 3,000 Hillsboro’ & Cin., 7 per om. Ist Mortg se 
Bellefontaine and Indiana.... .... .... 600,000 convertible....| 7|Jan’y, July ...| “ |1866 1,000 City of Cincinnati, & per cent Ban oon i 
Do. GO, cane ance cone 200,000 Real estate, convertible... .-.. 7\Jan’y, July ... », (2858 w--=| === | 9.000 Cin, Ham. & Dart, ~ C Fd. hee “0 (int) 
Do. BO, anew cncn wuss 200,000| Income, guar. Ol. Col. & Cin..| 7|Feb’y, August. a +44 “~-"| 55°" | 1,500 Ohio Cen 4 —~ — 
Central Ohi0...- 2.0.20 anne awne onan 1,250,000|1st mort. cony. east. sec. ....| 7|Divers ......- «, [1861-64 ca’ | 98 1,250 Marietta & ‘ 7 per ct. Domestic -....... = A 
DO, wwe wnne enne onne onan nnn 800,000|2d do. incdnvertible =< : re a a reed 87x| 90 800 Ohio and Miss., Scrip,....- --.--.-- -.------ 
d --==| §00,000/1st mortgage inconvertible... an. ly BTOOKS. 
er nena: ae da. eoiz=| tay, Novemb| << [isso | 81°) 94 | oa sree Gouthom Pacile een - 
Cincinnati and 1 Marietta od ae Seid conte 2,500,000} 1st satebien, conv, till 1862..| 7|Jan’y, July ... 1, |2868 so | 50 See ees ete 70 
Gincinnati, Wilmington, and Zanesville} 1,300,000] Do. convertible....| 7/May, Novemb.| ‘ 4 oa | 96 |200 « « Te SE LETT: 66 % 
Cleveland, Painesville, and Ashtabula. 567,000 Do. inconvertible ...| 7 Feb’y, August. « seo 93 jaa Ohio end Mississippi RT BNE Fas 10% 
Cleveland and Pittsburgh.........-... 800,000} Do. convertible....| 7|Feb’y, August. * we a | RR peer irg cap erro acres 
De. dO, aneu cone cons 1,200,000 Do. on Branches...| 7 March, Sept... ve 187 86% |400  « “ “ 60 d's ..-..-- es x 
Cleveland and Toledo .....-..-------| 525,000 Do. inconvertible..| 7/Feb’y, August.| oo vo) | 66 | 66 “Dayton and Western....._.--- 20 
Chicago and Mississippi...... ......-. 800,000} Do. conv. till 1857 | 7|April, October. , 788 va| | 65 |.80 “ Eaton & Hamilton........----- “18% 
Do. do, warren nnaa sees 1,200,000 Do. inconvertitile =. —s April peo “ —~y 70 |75 | 15 “ Cincinnati, Hamilton, & — oe 
Lexin eeee enews cnee 000 Do. 0 pri ° “ Little Miami--.-.... ¥ 
—— sie iain 1,000,000 2d mortgage, convertible ....| 7/March, Sept...‘ poe . be y oo “ Do ro “93 
Deleware, Litenemn, and Western.| 1,500,000/Ist mortgage, do.  -...| 7|April, October. = _ 79 | 8241/20 “ Do. “98 
Part Wayne and Chicago... 2... 1,250,000} Do. conv. till 1863..| 7/Jan’y, July -.. re 90 | 92 | 76 “ hie Central ......- 16 
Guiena and Chicago .....--2. 2.0 --0+ 2,000,000} Do. inconvertible ..| 7|Feb’y, August. Ps _— sa }s5 | 36 * pn —— nr 1K 
Do. GO, nwnne nnen cone once 2,000,000/2d mortgage, do. ----| 7/May, Novemb. ‘i aaee 87%| 90 |200 “ Marietta & Cincinnati, 60 days -19 ; 
Great Western (Illinois). ........-..- 1,000,000}1st ere mn <n c {dagen 10.0 pi oo 92 \98 {100 “ Cincinnati and BQO 2c ceccnaaccce 3% 
icago.. 0. conver a---| 5/04 .Oc. IFW 2 
po ot punmcramdenele tence 300'000| Do. 24 see. incoav| 7 cee © ee. Lies By KIRK & CHEEVER. 
Indiana Central. --.-.-------.-..--.- 600,000} Do. convertible -... : May, — “ = 61/76 | 80 For the week ending March 24, 1857. 
Indianapolis and Bellefontaine... .... 450,000} Do. on eid | Tie eee te 1866 85 | 90 Interest inc. 
Indianap. & Cin’ti (for Lawb. & U.M.)| 500,000 Do. conv. till 1857..| 7|March, Sept... o hae 87 | 88 eer Per ct. 
La Crosse and Milwaukee... ....-..- pon argues eta olan te gg Bn ig cy a BB | Lite i, 6 per ct, Mort, -.-.-- a0 case eac cnoe ao-ns80 
Lake Erie, Wabash, and St. Louis -- ~---| 8,400,000/1st mortgage, conv. till 1859..| 7|Feb’y, August.) [1 83 «| 771.80 | pete — @nd Mort. 7 per ct. ...-.------.- 
Little Miami .... 1,500,000 Do. inconvert. ..... 6/2. May, 2. Nov. 18 100" (101 Covi = i and’ Mort, 7 per ct. ‘e tern Division).60 
Michigan Central ,000,000|No mortgage, =“ we: haere Lo le pect say by ey pe ww nav nen neem nnn na 80 
te Seaeiiited sean i857| g|Jan’y, July --| N.Y. |1862 96. | Cin., Ham. and 2nd Mort. 7 per ct... 
— and ee. 600/000 1st mort. - sec. -“ — ; a ~ f detover Ni , Elsboro and Cin, 7 per can t. ist Mortg. 
250,000 Do. 3d _ do. 1860 June, em vington E ak aaa 
New "Albany and Sel Am) meee Do. 1st section ......... 10/April, October. 3 Intienepety, = oie Dividend, - wy Sow 
2,325'000 Do. oth. sec. con. till 1858} 8 May, Novemb. ro Colum ~s Dividend Serip, Des. Sang fmm 
Northorn Pn ouse 1,200,000 1st mortgage, convertible .... : Jan’y, J a a . Little Miami, a 
Ohio and Indiana -.. 1,000,000; Do. : ey» oe a sidnemaihennaainelee tet tem. tie se 
a ae ae 2'000°000 7 convertible - t\April, October| « |1872 | 74_| 17% | _ Bellefom Xenia, (Ex Divid}, 02.—in 02.~-Sineina, , and Chie., bx 
Pennsylvania (Central) alas 5 000,000 1st soerignge, conv. till 1860..| 6|Jan’y, July ...| Phila 4 en or —Cincinnati, Wilmington penne ee See ee. 
kaet Mississippi.......... "680,000 Do. ss , Sink’g fd : se N.Y. _ Lenee, 18—Dayion a ps sa Bar poe bet 
Scioto and Hocking Valley... .... 300,000 Do. st sec. conv .. a y> oe econe 307” | ilton per Se eal Che Den, te 
Do. convertible ....| 7|Jan’y, July ... 1 ooee- (Ex Dividend), 65.—Li iai 
conan ae 100/000 Do. do. -.-| 7/March, Sept. . 1966 mri? {ii0 River & Lake i 15.— Marietta & Cincinna “gtr —Ohile 
o 5 do. acee eb’y, Augus' an iss —Hills Cincinna’ 
aa Ak, cc. SOMA Oo do. “.-| 8'voby, Angust! “ ‘1870.’ 60%| 8 | $24, Missiasippl, 11—Hilaboro) 4 Oineinnadl, 11.—Rern 
ireular 
NAMES % i Extract from Marie & Kanz’ Money C 
5 £ e 1st. April. 
COMPANIES, E a Description of Bonds, oo Interest pay- eS , i 7 for the European Steamer = th Pp 
(The following quotations include S = able. E Pie g i [TRANSLATED. 
the accrued interest.) § al a New Yorn, Tuesday, oats 81, —~ 
i Our last advices were dated 23d inst. Money 
Baltimore and Ohio. -.0- 200-200 <= 2,500,000) Mortgage...-.-- ---= ---= === olJenry, July |oait (1876 | 89%) °** | continues to work a little more favorable, but the 
ae. Eon ppmmgerngmnen acc ee pec gg fe Cage Y. |1870  (10034(102% | rates of interest are without quotable change. The 
hones one Rock Island, a0 a0 oon Looe gerbera glam baciomn'4 U Meg Noro, NT leer 106% (108 on “ mails, with the exception of railroad 
ee ee 8,000, st mor anne cone wenn anne A \. 
ae -yeincerenceorspevtee 4.000,000(28 mortgage, converibe —-| T/March, Bept.-| 1859 | S64 bx | Siow MSA, ks Soe and the trig a 
© cece cane once , 3d mor C wenn wnne oo-= -2-- oo maseeiienh. 
i. Tees 4,000,000] ot conv. Sink Fund, $450,006] 7|Rebyy,’August-| « [1875 91%| 92x | vance that we have to notice i only exceptions. 
Do. ciechaniinieaaaiaiinaall 4,351,000/ Convertible, Inscription... .... 7 Feb’y, August.| © tat. He Ha For a fortnight past the operato ~ 
Do. SE SUSS ones esa eeuw ates 3,500,000 Convertible - -..- ---~ -»-=---- 7 Jan’y, July ... “ 1869-70 | 97 ore made extraordinary efforts to counteract t 6 up- 
Hudson saeeagetenedeniynensen aot} Cael ae ae | she JuneleDec| “ i860 | 87x 88 | ward tendency which the improving condition of 
SITIITITIITIIITT| Reoclooolsa do. convertible =---| 7 May, Novemb.| 1870 | 68. | 984 | the Money Market would seem to justify 5, but, 
Illinois ee eeseeereetes 17,000,000) Mortgage, inconvertible......- Um en attain this end, they have been compelled to pu 
Gree Land)...------»- eee cnslinCunortonee inacavertibae | 7 March Kovemb.| « {1860 {00 | 95°" | out short contracts for an extraordinary amount of 
Michigan Southern «~ ow. 20-200 ---= a he a ie Max’ ovens « |1861-72 | 82 | 82%| stocks. Upon this circumstance, in connection 
New York = ge cidades 750,000 No mortgage, do. =| TI une, Decemb, )* ao 80 = with the handsome receipts of the railways for the 
New Haven and Hartford............ 1,000,000/1st mortgage, do. ..| 6\Jan’y, July a re month of March, and the encouraging aspect of 
— TRGIRR, ane n00n conn ove ove eee _ = =| ee ee “« 11868 6 80 ffairs, those who are erating for arise now 
Goshen Branch .....| 1,500,000 Do. do. =| 7 sagt ugust.) | 1888 gg | gg | money a airs, f Sterling 
New York Central... -....---..-.----| 8,287,000|No mortgage, do. 6|May, Novemb.| * 18 102 }102 | Place their chief reliance. The rate 0 
Do, 0. eeaeennsena-en=--=| 8,000,000}.No ro ene ny une 67-50 : (ape = “ 1808 94 } 99 | Exchange hasslightly advanced, but it still ranges 
Pea Sete = ———— | eer em tees ———-——| Finer ten—} See | Shree Leen point at which Specto can be shipped 
Reading issued 1843.............----| 1,573,000|Mortgage, inconvertible .... 6|Jan’y, July---|Phila, 1860 | aig | at a profit. The purchases of American 
Bo” Go. 1844 148,140 =~ | S4e0'0001 Do. inconvertibio ----| capri Oetaver:! «(1 81 | 82 | ties on European account have been trifling during 
Oe, Oth, Miidisccmsemuenns 3,469,000' Do.  inconvertible ....\ 6'April, October. 870 _ | the month of March. State Stocks alittle more ac. 
OITY SECURITIES. Int’st payable.) Off’d, Askd OITY SECURITIES, Int’st payable.| Off’d) Askd | tive, — Spenser ban i einen he See’ 
ee , “gay | are Offered a Ww 
aiiatinlbaid 100 | -.-..}/Milwaukee, 7 per ct. coup...... X|Divers .......| 78 | 82% sales. at 91za Indic 
— H Pao “apo 760 — 964| 97||New Orleans, 6 per ct. cp. R.R. X D0. wan nnn} 72 ts decline ; ag gla, enti nr 903; Ar a Georgia 
Do. 5 do. ....187075 August, and} 98 | 94 ||N.Orleans, 6 per ct. cp. municip. X Jan’y, July...) 75 = ana at 0! aro. “4 ; sea 0 
Do, G0, -cne.-e 1890 November. .| 9134; 93 Philadelphia, 6 per ct...187698 |Jan’y, July... 98% . at 92. City and County Bonds—We qu 
Albany, 6 per ct. coup..1871~81 X|Feb’y, August./10034|102% Pittsburgh, 6 per ct. coup. <o z oo a $s |sales of Sacramento 10s at a sli ght depression. A 
Alleghany, 6 per ct. coup. ......X Jan’y, July ewe] ocee] case Quincy, 8 per ct, coup. .... an Me Aus eer: 85 fe Milwaukee and Chicago Bonds have changed 
Baltimore, 6 per ct..-.-1879-90 _|Quarterly..... 95%| 87 ||Racine, 7 per ct. coup. -...1873 X/10, Feb’y, Aug 7h ew The last $100,000 of 
5 per ct. coup...-...... = April October.| ....| 98 |/Rochester, 6 per cent. coup. -.. X|Divers ....... po hands at previous prices. e las : 
ee pee %/Jan'y, Jaly-..| 90 /1004||8t. Louis, 6 per ct. coup. Soe = Do. “~-7-"| 80 | 85 | the St. Louis County Bonds have been taken, and 
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limited sales, have l percent. Sales of 
LaCrosse and Milwaukee Si Fund, 1 Mort- 
, have been made at steady rates, and Racine 
and Mississippi ist Mortgages, in fair amounts at 
2 per cent. advance, Railroad shares active, ata 
slight decline. Erie has fallen 14; N. Y. Central 
#; Panama 1g; Michigan Southern 144; Cleve- 
land and hive $2 Chicago and Rock Island 4 ; 
Hudson River 34; Reading advanced §; Michi- 
gan Central 14; Illinois 14; Galena and Chicago 
; Milwankee and Mississippi 34 ; LaCrosse and 
Milwaukee 3: Cleveland and Pittsburg, and 
Cleveland, Columbus and Cincinnati without 
change. Money a trifle easier. On call 7 per 
cent. First class 81¢a10; second class 11a12; 
stock contracts 9a12. Exchanges—Large trans- 
actions. Sterling bas advanced. Chief sales at 
1083g, Francs 5,22}. MARIE & KANZ, 


Extract from Cammann & Go's Money 
Circular for the European Steamer of the 
Jst April. 

New York, Tuesday, March 31, 1857. 

Since the issue of our last report, of 17th inst., 
the fluctuations in the Stock market have been 
frequent, but generally unimportant. For the 
last few days the tendency has been rather up- 
ward, but the advance has been mostly Jost since 
yesterday morning, and prices are heavy at the 
close, In the speculative Railroad Shares busi- 
ness continues large; but in other securities, with 
few exceptions, there is little or no animation. 

The orders for investment, both for foreign and 

domestic account, are unusually limited. With- 

out any material diminution in the demand, money 
matters have had an improving tendency, the sup- 
ply having somewhat increased, notwithstanding 

a moderate curtailment by the Banks during last 

week. The disbursements by the Sub-Treasury, 

for the fortnight, have slightly exceeded the re- 
ceipts, although the latter were large; and the 
export of specie being less than the receipts of 

Gold from California, the Specie reserve of the 

Banks is increasing. As a considerable proportion 

of the imports during the next three months will 

be left in bond, in order to obtain the benefit of 
the reduction of duties, after 1st of July next, the 
disbursements by the Government, in the mean- 
while, will probably considerably exceed the re- 
venue, and the Specie strength of the Banks be 
proportionally augmented. For State Stocks 
prices are generally steady. There have been 
large transactions in Missouri 6s at 841¢a867,084, 
and a moderate business in Virginia 63 at 913ga 

92; North Carolina 6s at 9244293; Tennessee 6s 

at 87; Indiana 5s at 84083, and 244s at 53; (a 

decline in the former of 2, and in the latter of 1 

per cent, from our last quotations ;) Illinois Inter- 

est Stock at 863/290, (an advance of 3 per cent.) 

California 7s, 1875, have been sold at 6406414, 

and 1870s at 6434, but since the receipt of the 

unfavorable advices per Jilinois, they are offered 
lower, without buyers, For Railroad Bonds the 
market has been without activity, and prices are 
slightly lower, except for Illinois Central and 
Chicago and Rock Island. Of the former the con- 
struction bonds are in fair demand, and the supply 
limited. The sales of the fortnight have been 
moderate at 1013210234. Free lands, without 
privilege, are steady at 98, and the market con- 
tinues bare of those with privilege. Chicago and 

Rock Island Railroad Bonds are held at 10214, 

an advance of 2 per cent, on our last quotations. 

There have been small sales of Erie, 1871, bonds 

at 80a804ga79 8d mortgage, at 92291292; 2d 

mortgage, at 9514a955¢; 1875’s at 92a91}¢. 

Hudson River, lst mortgage, at 97 4¢a963{; Michi- 

gan Southern, sinking fund, at 77a80a78. New 

York Central 6s at 90, and 7s at 1014¢. For 

Railroad shares our nt quotations, as com- 

pared with those of 17th inst., show generally but 

slight changes. The only marked exception is in 

Illinois Central, which, in consequence of the pro- 

a issue of new shares had for a time a strong 
ownward tendency, selling, on 23d inst., as low 

as 1284¢. They have since reacted to 133, and 

were firm at 18234 at the close of to-days busi- 
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ded among the holders of the eld stock at par, 
and an instalment of $30, payable 14 in July and 
%¢ in January next, called in on each share. This 
arrangement is equivalent to a call of $15 per 
share on the existing stock. Chicago and Rock 
Island Shares have advanced 13, per cent. A 
semi-annual dividend of 5 per cent. cash has been 
declared, payable in April. Money is active at 7 
per cent. on call, and 8210 per cent. for first class 
paper. The bank returns for the fortnight show 
a decrease in loans of $866,964, and an increase 
of 248,001 in specie. The exports of specie were 
$458,887, Receipts of Gold from California, $1,- 
187,128. Foreign Exchanges closed firm. Londen 
has an upward tendency, CAMMANN & CO. 


Leeann nase sere" +90 cern —eorre en ronennarwanser— 4 = we 
American Railroad Journal. 











Saturday, April 4, 1857. 





Northern Central Railroad, 

We recently gave the annual statement of this 
road for 1856. As it is a new work in its relations 
and connections, and the sphere of its inftuexce, 
we may properly add to the company’s statement 
something in reference to its value, the extent of 
its future business, and its probable action in pro- 
moting the prosperity of Baltimore, by the people 
of which the means for construction have been 
chiefly furnished. 

The present line is a consolidated one, made up 
of the old Baltimore and Susquehanna, the York 
and Cumberland—completed roads; and the Sus- 
quehanna road, in progress from Harrisburgh to 
Sunbury, a distance of 60 miles. Its entire length 
is 188 miles. 

The Baltimore and Susquehanna road, one of 
the earliest undertaken in the country, failed to 
be remunerative from several causes, the principal 
of which were its excessive cost and the want of 
a northerly extension to the coal fields of Central 
Pennsylvania, and through this State, to the sys- 
tem of internal improvements of the State of New 
York. The consolidation largely reduced the no- 
minal cost of the constructed portion of the road, 
so that the cost of the whole line when completed; 
will not exceed that of our most economically 
built works having equal obstacles to overcome, 
The cost of the whole line will not much if any 
exceed $7,500,000, or $54,000 per mile. That 
portion of the road in progress will secure to it 
every desirable connection, and many of the most 
important character. 

The road runs in almost due northerly direction 
from Baltimore. After entering Pennsylvania it 
follows up the valley of the Susquehanna to Sun- 
bury, cutting the State into two great divisions. 
At Sunbury it connects with the Sunbury and 
Erie road now open to Williamsport, and in pro- 
gress to Lake Erie. Williamsport is the southern 
terminus of the Williamsport and Elmira road. 
It is through this road that a connection will be 
had with the railway system and the leading towns 
of western New York. Near Sunbury, a junction 
will be had with the line of railroad following up 
the east branch of the Susquehanna, bringing the 
road into connection with the roads centering in 
the Lackawanna Valley, and through these with 
Central New York, and with Syracuse and Oswego. 

The Northern Central Railroad, therefore, when 
completed, will give to Baltimore its shortest 
route to the Ohio river on the West, and Lakes 
Erie and Ontario on the North. It will bring 





ness. The new shares, when issued, will be divi- 





Pittsburgh and Lake Erie nearer to her than to 


a 
any other of our great commercial cities, and over 
very favorable routes, A road that will connect 
a city numbering more than 200,000 inhabitants, 
with a territory from which she draws a very 
large trade, cannot fail of a remunerative business, 
Baltimore differs in many important particulars 
from the more northerly Atlantic cities. By virtue 
of such difference she wil: naturally attract to 
herself a large trade from those portions, of the 
country whose climate, productions and pursuits 
present a striking contrast to her own. There is, 
therefore, good reason why she should command 
a heavy trade from Central and Northern Penn- 
sylvania, New York and the great Lakes. 

But the most valuable result of the extension 
of the road up the valley of the Susquehanna will 
be the coal trade, The main valley of this river 
forms the western boundary of the great antbra- 
cite coal fields of the State. The width of these 
fields along the line of this road is about 40 miles. 
They have been worked to an inconsiderable ex- 
tent only, for the want of an outlet, although 
they present extiaordinary facilities for working, 
having immense deposits aboye water level, with 
an uniform slope from the mines to the river. 
They have been epened at numerous points, at 
Dauphin, Lykens Valley and Treverton, from 
which points railroads have been constructed to 
the line of the Northern Central railroad, all of 
which are carrying small amounts of coal, which 
now finds its way to market by the State canal. 
The moment the Northern Central is completed, 
the lateral coal roads will be in condition to sup- 
ply to it a traffic quite up to its capacity, even 
should it be a double track road. The coal of 
the western edge of the anthracite coal fields is 
semi-bituminous, and on this account, is much 
more sought after, and commands a higher price 
than the slower burning coals of the eastern ex- 
tremity of the coal fields. 

The Northern Central railroad will sustain rela- 
tions with the Susquebanna coal fields equally 
favorable to those sustained by the Reading rail- 
road to the Schuylkill. It has equal elements of 
prosperity in its coal trade, while it has vastly su- 
perior ones in its general trade and travel. No 
part of Pennsylvania is more productive than the 
Susquehanna Valley ; and none that can supply a 
better local business, 

The road has also a great advantage over the 
Reading in its low cost. It has another perhaps 
still more important, a lucrative traffic indepen- 
dent of coal. The earnings of the road the past 
year were $665,980, of which $301,980 were net 
revenue, All this arose mainly from local traffic 
between Baltimore and Harrisburgh, The exten- 
sion to Sunbury will increase the revenues from 
the general traffic to at least $1,000,000, one half 
of which will equal 7 per cent. on the entire cost 
ofthe road. As far as a paying road is concerned, 
success is thus assured, without the transportation 
of aton of coal. But with the coal trade which, 
with suitable accommodations, must immediately 
run up to many hundred thousand tons, annually, 
there can be no doubt that the position of the 
Northern Central railroad is not exceeded, if 
equalled, by that of any railroad in the country. 
It traverses for its whole length an excellent 
country. It has a direct or very favorable route. 
By way of connections, it has everything that 
could be desired, giving Baltimore the most fayor- 























able connections with the great Lakes and the] 
Ohio river; and above all, it has near its line, in- 
exhaustible fields of the most valuable and highly 
prized coal, which can be supplied by works al- 
ready in operation, belonging to other companies, 
in quantities equal to the capacity of a first class 
double track railroad. The extent of its future 
income, therefore, will only be limited by its ca- 
pacity for transportation. 

For Baltimore, the road should aceomplish all 
that the Reading has done for Philadelphia. The 
growth of this city, which has very nearly kept 
pace with that of New York, is due chiefly to the 
extent of its coal trade, and the cheapness with 
which this article can be supplied to her 
manufacturing establishments. Coal, which is 
now the grand motive power, lies at the foun- 
dation of manufacturing and commercial pros- 
perity, giving eventual supremacy to those com- 
munities which can obtain it at the lowest 
cost; for the cost of production ‘s reduced in 
proportion to cheapness of power used. Bal- 
timore has a large population. It has an admir- 
able climate, and one of the best positions on the 
continent for an extensive pomestic trade, The 
Northern Central railroad was the great work 
wanted te secure to her all the advantages to 
which her postion entitles her. Its completion 
will give her commercial and manufacturing inter- 
ests an impulse second only to that which followed 
the opening of her great Western work, the Bal- 
timore and Ohio railroad. 





Michigan Southern Railroad. 

This road has been the leading topic in the 
street for the week. Under rumers of improper 
or fraudulent issues of stock, the price of shares 
fellon Wednesday to 69. There was, of course, 
no foundation for such rumors, and we doubt 
whether any eredit was attached to them beyond 
the impulse of the moment. But the public have 
become distrustful of this road, and it is, conse- 
quently, as sensitive and tender as the sorest spot 
on the body, which is certain to receive every 
aimed or random blow. As it is, the merest 
trickster in the street can better command the 
public ear, than the road with its admirable line 
—with its capital of $16,000,000—and a highly 
respectable board of directors. Such a mortifying 
state of things could never have happened, had 
the directors simply kept the public posied. Two 
hundred dollars worth of paper and ink, in semi- 
annual statements for two years past, would have 
maintained the stock of the Company at par. We 
have no doubt that the greater part of the expen- 
ditures of the company for two years past, have 
been properly made. All that was wanted was 
that the public should have been furnished with 
such information as would have enabled them to 
understand and appreciate the action and policy 
of the directors, As it is, there has been no rap- 
port between the two. The company want money 
for objects which the public do not understand. 
The annual report will doubtless. show a much 
larger floating debt than was anticipated. But 
all this does not prove that the stockholders are 
not the better off for every cent of floating debt that 
may be shown. Such we have no doubt will be 
the general conviction when the next statement is 
given. Insuch an event, what a mistake to allow 
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bave made all sound. When a little paper and ink 
will prevent such panics, that knock down stock 
some 30 or 40 per cent, let us have no more of 
them. 





Illinois Central Railroad. 

We commence this week the publication of the 
late report of the Illinois Central railroad, giving 
the report of the directors, that of the land agent, 
and a copy of the company’s balance sheet for 
the year ending December 31st, 1856. They pre- 
sent a clear and distinct view of the condition 
and policy of the company, and will tend to in- 
crease the favor with which this great work and 
its management is viewed. There seems to be no 
longer any doubt that this company in their road 
and lands, possess all the elements necessary to 
success. The management of the road and its 
property equally commands the public confidence, 
being efficient, upright, and guided, we believe, 
solely with a desire to promote the best good of 
the stock and bondholders, to whom everything 
that can affect their interests, is communicated. 
If the policy of making full and frequent state- 
ments of their affairs was adopted by other lead- 
ing companies, we should not find their securities 
so much discredited, nor the public eager to be- 
lieve every silly report that stockjobbing ingenui- 
ty daily trumps up against them. The good name, 
which, in the present disturbed condition of the 
stock market, the Illinois Central railroad sustains, 
is due as much to its straight forward manage- 
ment as to the inherent merits of the work. 





Ohio and Mississippi Railroad. 
We learn that the equipment for this read is 
being built and forwarded with dispatch. Its im- 
mense complement of freight cars will be ready 
at an early day. ‘he locomotives, which are all 
of the first class, are from the celebrated estab- 
lishment of Messrs. Danrorta, Coox & Co., of 
Paterson, N. J., and are forwarded by “ Kasson’s 
Locomotive Express.” From the depot of the 
Cincinnati, Hamilton and Dayton Railroad they 
are transferred to that of the Ohio and Mississippi 
road by horse power over T rails laid on the street 
one length ata time. The Cincinnati Commercial 
says that “the cost of this transfer is a painful 
reminder that our depots are isolated, and that 
Cincinnati has no system of union railroad termini.” 





Lancaster Locomotive Works. 

We find in the Lancaster (Pa.) Whig, of the 
81st ult., the following notice of an engine recent- 
ly constructed at the above works, for the Cata- 
wissa and Erie Railroad, which we take pleasure 
in transferring to our columns :— 

“One of the handsomest and most substantial 
locomotive engines we have ever seen—and our 
observation on this point has not been small—was 
sent up the road Friday morning, from our cele- 
brated locomotive works. It is called the “ M. 
L. Hallowell,” and is intended to run on the Cata- 
wissa and Erie road. The engine is one of the 
largest class freight, and will create no little ex- 
citement along the route to its destination. The 
beauty of finish, apparent substantiability and 
strength, and splended mechanism of it, will win 
admiration wherever it goes. These works are 
under the supervision of Mr. J. Brandt, one of the 
widest known and most successful constructors of 
engines in this country. His fame is not confined 
to this State alone, but is spread over the Union. 
The engines constructed at our works are celebra- 
ted, and orders are completed fer far distantly 
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Terre Haute, Alton and St. Louis Ralliread, 
» This road being constituted by the union of 
two distinct corporations, in order to convey a 
correct idea of its character and condition, we 
present a brief abstract of their separate history 
and location, the details of which are given in the 
last annual report of the company. 

The Terre Haute and Alton railroad was origin - 
ally projected to extend from Terre Haute, Ind., 
across the State of Illinois, to Alton, on the Mis- 
sissippi river, 25 miles above St. Louis—a distance 
of 1724 miles. The company was incorporated 
by charters from both States, in 1851. The road 
was constructed in two divisions—the eastern ex- 
tending from Terre Haute to Pana, 95 miles; and 
the western from Alton to Pana, 77 miles. The 
work of construction was commenced simultane- 
ously upon both divisions in the summer of 1852, 
and portions of both were operated by the com- 
pany aS s00n as any consecutive parts of the road 
were finished. The dates at which the different 
portions of the road were opened are as follows: 

Western division—From Alton to Litchfield, 38 
miles, December 11, 1854 ; to Hillsboro’, 49 mniles, 
Jun 25th, 1855 ; and to Pana, 77 miles, November 
12th, 1855. 

Eastern division— From Terre Haute to Paris, 
19 miles, November 13, 1854; to Grand View, 28 
miles, December 3, 1854; to Embarrass river, 42 
miles, January 26, 1855; and to Mattoon, 56 
miles, July 2, 1856. The remainder of this divi- 
sion, from Mattoon to Para, 39 miles, was so far 
completed by March 1, 1856, as to admit of the 
passage of a daily train over its entire length. 

The aggregate gross receipts from the operation 
of the different portions of the road from the first 
opening to that date were $163,345 97; and the 
operating expenses were $81,964 67—leaving a 
net balance of $81,381 30, which was all expend- 
ed upon the road as earned, and is included ia the 
constructien account. 

On the Ist of April, 1856, two daily passenger 
and one freight train were placed upon the road, 
and since then the entire line has been operated in 
this manner. 

The road, in its unfinished condition, was sur- 
rendered by the contractors in April last. It is to 
be finished by the company, and the amount of 
work deducted, at its cost, from the contract. 

The Belleville and Illinoistown railroad compa- 
ny was incorporated by the State of Illinois, June 
21, 1852, originally for the construction of a road 
from Belleville to Illinoistown, opposite St. Louis 
—a distance of 15 miles. This portion of the 
road was completed, and put in operation in the 
fall of 1864. Under a clause of its charter, the 
road was extended from IIlinoistown to Wood 
River Junction, a point on the Terre Haute and 
Alton railroad, 44 miles east of Alton. This ex- 
tension was completed in October, 1856. The im- 
portance of this connection, in furnishing an out- 
let to St. Louis, induced the Terre Haute and Al- 
ton company to acquire a controlling interest in 
its stock. The extension formed a part of the 
through line from Terre Haute to St. Louis and 
bas been operated wholly as such by the Terre 
Haute and Alton company since the commence- 
ment of its through business. 

The Terre Haute, Alton and St. Louis railroad 
company was formed by the consolidation of these 





located railroad companies. 





two companies, on the 80th of October last, 





218 


AMERICAN RAILROAD JOURNAL, 





are 











The length of the consolidated line is as fol- 
lows : 


Miles. 
From Terre Haute to Woed River Junction. naae 


From Junction to Altom.... sc... see eee 04 
From do. Illinoistown ........... 19.75 
From Illinoistown to Island..........-... 1.25 


14.75 


—_— 

Total length of line .... .... see. ..-. 208,26 
Length of sidings, 8.78 miles, 

The funded debt of the road at the time of con- 

solidation was as follows : 

T. H. & A. first mortg. 7 per ct. bonds. $1,000,000 


From do. Belleville........... 


Do. second do, 8 do. 2,000,000 
B. & I. first do. 7 do. 500,000 
Do. second do,7 do. 500,000 


$4,000,000 
The amount of capital outstandihg was as fol- 
lows: 


T, H. & A. stock.. .... se00 sees sees «$2,672,050 
B. & I. (at 874 Ct8.)..0. eee veces cove 498,760 


$3,170,800 

The main track and sidings are all laid with 
heavy T rails. The track is only ballasted in por- 
tions and partially fenced; but is in good general 
condition, and constantly improving. 

The following is a statement of the gross re- 
ceipts from transportation from March 1, 1856, to 
January 1, 1857: 

T.H. @&@A.R.R. B.&IR.R. 
Passengers.... . .... $826,479 51 $34,574 49 
Freight.... .......- 221,918 38 44,809 73 
Express and Mail... 35,078 58 cee 


Total.... .... $588,476 47 $79,884 22 
688,476 47 


Total both roads.... .... .... $662,860 49 
And the expenses of operating and 
repairs were: 


Terre Haute and Alton ..$278,128 17 
Belleville & Illinoistown. 58,392 18 





330,520 30 


Leaving a net income of.... . $882,840 19 

The table of monthly earnings shows the bu- 
siness to have commenced at the sum of $89,956 
23 in March, and steadily increased, until it at- 
tained the maximum of $110,807 25 in October, 
after which the usual decrease was experienced. 
The average gross receipts, however, was $66,- 
286 04 per month. 

The equipment of the road consists of 29 loco- 
motives, 30 passenger, 8 mail and baggage, and 
815 freight cars, Contracts have been made for 
several new locomotives, three of which are near- 
ly completed. Arrangements were also being 
made for a considerable increase of freight cars. 

The number of miles run by all the trains was 
424,229. 

The number of passengers carried was 182,989 
of which 24,517 were through, and 108,472 were 
way. Total number of miles travelled by all the 
passengers 9,724,350. 

The total number of tons of merehandize trans- 
ported was 127,0624. 

The location of the road for way and through 
business is good. It traverses a large stock grow- 
ing and agricultural region. The lands along its 
line are being rapidly settled. It has also valu- 
able connections with other roads, which are thus 
briefly stated in the report: At Terre Haute, the 





ous railways centering at Indianapolis; at Mat- 
toon, with the Chicago branch of the Illinois Cen- 
tral road, north and south, and also with the 
Toledo, Wabash and Western road ; at Pana, with 
the main line of the Illinois Central, north and 
south; at Alton, with the Chicago, Alton and 
8t. Louis road; and at St. Louis, with the Pacific, 
and other reads of Missouri.” There has been a 
large interchange of freight and passengers with 
the Illinois Central road both at Pana and Mat- 
toon; an arrangement has been made between 
the companies for the erection of joint accommo- 
dations at those points, which are now progress- 
ing. 

The following is a condensed statement of the 
assets and liabilities of the company to January 
1, 1857: 


BALANCE SHEET. 





Capital stock : 
Terre Haute and Alton R. R....... $2,671 890 78 
Belleville and Illinoistown R. R.... 498,750 00 
Funded debt: 
First Mort. bonds T. H. & A. R. R.. 1,000,000 00 
Second do. do. 1,960,000 00 
First do. B. &1.R.R..... , 500,000 00 
Second do. do. 500,000 00 
Sinking fund bonds T. H., A. & St. 
Louis R. R....02 ses2 eeee eeee+ss 117,750 00 
Floating debt: 
Coupons unpaid ........ eee cece. 2,485 00 
Bills payable, and contracts for ma- 
Chinery .... .02. seeesececsee-+. 349,894 60 
Due individuals and corporations... 23,158 28 
Income account : 
BROMUS 00.0s,00o0 coun one 881,008 OD 
Receipts from pass’gers.442,725 26 
Do. freight & 
express. 366,187 62 
Do. mail .... 47,2983 738 
—-— 828,029 70 
$8,451,908 26 


Construction : 
Terre Haute and Alton ...........$5,620,790 93 
Belleville and Illinoistown ........ 1,498,750 00 


Equipment... 0.0. cece seve ceeece 248,698 61 
Real estate, right of way and taxes. 128,482 22 
Transportation accownt : 
Terre Haute & Alton............. 859,092 84 
Belleville and Illinoistown ........ 53,392 13 
Materials on hand .... ........... 53,076 01 
Freights uncollected and charges 
AAVANCEd..... seve seve cece cess. 66,969 80 
Bills receivable ......$108,328 29 
Bonds, stocks, and due 
from corporations... 230,719 29 
————- 389,042 58 
Cash on deposit..... .. .$15,844 73 
Due from agents and in- 
dividuals ........... 67,778 51 
wa 83,618 24 
$8,451,908 26 


It will be seen by the above, that the entire net 
earnings of the road, have been carried into gen- 
eral account, and used in the payment of interest 
on the company’s bonds, and in eonstructing and 
equipping the road. In reference to this matter 
the President says: 
It was apparent that this application must con- 
tinue, for some time to come, unless additional 
resources were had. With a view, therefore, to 
more speedily finishing the road, and equipping it 
sufficiently to transact economically, the business 
thrown upon it, and thus enable it to earn and 
pay a dividend to stockholders at an earlier date, 
avoid a floating debt, the Board of Directors, 
in October last, concluded that the cash means of 





road connects closely with the Terre Haute and] 


Richmond read, and over that line with the vari- 


The low pe of all western railway bonds ren- 
dered it imprudent to place any securities of the 
Company upon the market, and suggested the 
propriety of a direct appeal to stockholders, The 
Directors therefore resolved to offer to the stock. 
holders $500,000 of ten per cent. bonds, payable 
in eighteen years, and receive in payment there. 
for, fifty per ‘cent. in cash, and fifty per cent. in 
the interest stock certificates of the Company, at 
par. This arrangement would give the Company 
$250,000 im cash, and cancel by transfer to a 
funded debt $250,000 of the capital stock; thus 
increasing the actual present liabilities ef the 
Company but $250,000. The amount to be thus 
realized in cash was thought sufficient for the im- 
mediate wants of the Company. A sinking fund 
was also provided for these bonds. In connection 
with this arrangement, provision was further made 
for the subsequent issue of $500,000, for any fu- 
ture wants of the Company, and also for the fu. 
ture issue of $4,000,000 of bonds at thirty years, 
with rates of interest corresponding with the out- 
standing bonds of the Terre Haute and Alton, and 
Belleville and Illinoistown Companies, to be used 
for the sole purpose of eventually taking up and 
providing for the outstanding bonds of those Com- 
panies, 

The object of the latter provision is, ultimately, 
to place all the securities of the road en the same 
basis. The latter class of bonds will only be 
issued by the Trustees, from time to time, in ex. 
change for the outstanding bonds described, on de- 
livery and cancellation of corresponding amounts, 


The report states that ‘the amount of bonds 
thus offered to the stockholders has been sub- 
scribed for, and that vpon the full payment of in- 
stalments, the finances of the Company will be 
comparatively easy.’’ 





New Rallroad Chair. 

We would call the attention of railroad compa- 
nies to the new joint chair, cuts of which appears 
in our advertising columns, It isthe invention of 
James H. Mortey, Esq, late chief engineer of a 
western railroad, As will be seen in the cuts, the 
chair is composed of two parts, held together by 
bolts passing through the two parts underneath 
the rails. By this arrangement, the chair can by 
means of the nuts always be kept firmly on the 
rails, so as to effectually truss the joint. The up- 
per face of the lower jaw is slightly convex, and 
the npper jaw coneave, so that tightening the 
nuts gives the joints a tendency to rise, and ren- 
ders them less liable to settle than any part of the 
rail, The bolts being below the line of resistance 
in the jaws, act as a fulcrum in a manner to cause 
the jaws to grip the rails hardest while the load 
is on the joint. The crowned form given to the 
jaws, causing the upper one to touch the rails 
only at the ends of the chair, and the lower one 
only at the centre, necessarily through the spring 
of the rail gives elasticity to the grip of the jaws, 
easing them from too firm a hold. 

This chair has been in use on the Iron Moun- 
tain road in Missouri, during the past ten months, 
and the track of that road is said to be the 
smoothest in the country. It has also been used 
to some extent on the New York and Erie road, 
during the past eight months, where it has been 
subjected to a severe test; and in efficiency, it 
has more than realized the expectations of the in- 
ventor. 

Its applicability to all the ordinary patterns of 
rails, and the ease with whieh it can be applied 
to old tracks, it being necessary to draw the spikes 
only in the joint tie, will introduce it to older 
companies, whose fails are fast being destroyed 





the Company must be immediately increased. 
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on the joints; and to new roads it is specially re- 
commended as the best chair, to secure the track 
against the settling of the joints, and to give a 
track as smooth as a continuous rail. 

Millions of dollars are sacrificed every year on 
our railroads in wear and tear of rails and rolling 
stock, to say nothing of daily repairs of tracks, 
owing to the imperfect manner in which the or- 
dinary chairs secure the joints; and we are glad, 
therefore, to see something brought forward which 
promises to be an effectual remedy for the evil. 





‘ 


Finances of Milwaukee. 

An ordinance was passed by the Common Council 
of Milwaukee, August 29, 1856, to create a sinking 
fand for the ultimate redemption of the general 
city indebtedness — exclusive of any current float- 
ing debt payable out of the taxes of the current 
year, and not to include any bends issued to rail- 
road or other companies for the final payment of 
which the city has taken security. The ordinance 
makes it the duty of the city Comptroller to re- 
port to the Common Council on the first Monday 
of August in each year the amount of such in- 
debtedness, and immediately after receiving such 
report, a general city tax is to be levied upon all 
taxable property in the city, at a rate sufficient to 
raise a sum equal to five per cent. of the whole in- 
debtedness, to be collected in the same manner as 
other city taxes—any deficiency, caused by the 
non-collection of all the assessment, is to be sup- 
plied from the general city fund. The manner of 
issuing bonds subsequent to the passage of this 
ordinance is thus recited -in sections 3 and 4 of 
the ordinance : 

Sec. 8. All general city bonds hereafter issued, 
either to take up present outstanding bonds, or for 
any other purpose of general city indebtednoss, 
shall contain a clause reciting in substance, that 
the City of Milwaukee has, by ordinance, created 
a permanent sinking fund, of five per cent. annual- 
ly, of all the city indebtedness, and that said bond 
is issued in accordance with, and to receive the 
benefit of such sinking fund. All such bonds 
hereafter issued to be numbered, commencing with 
No. 1, and so on in numerical order according to 
the date of their issue. City bonds heretofore is- 
sued are not to receive the benefit of this sinking 
fand until they are exchanged for bonds issued 
under this ordinance. 

Sec. 4, All bonds issued under this ordinance to 
be $1,000 bonds, to be made payable twenty 
years from date, with seven per cent. interest per 
annum, interest payable semi-annually, which, to- 
gether with the principal when due, is to be made 
payable in the city of New York. 

Five per cent. of the bonds thus issued is to be 
paid each year, until the whole debt is liquidated. 
The manner of doing which is set forth in the fol- 
lowing section : 

Sec, 5, On the first Monday of February, in 
each year, the Mayor, City Comptroller and City 
Clerk shall meet in the Common Council Room of 
said city, and place in a box or wheel, numbers 
corresponding to the numbers of all the city bonds 
issued under this ordinance, and which are then 
out-standing and unpaid, one of whom shall then, 
after said box or wheel is well shaken, draw by 
lot sufficient numbers corresponding to numbers 
on said bonds, so that the amount of bonds, hav- 
ing the drawn numbers on them, may be equal, 
48 near as may be, to five per cent. of the city in- 
debtedness, as set forth in the last preceding re- 
port of the City Comptroller. 

The result of this drawing, together with the 
time when the bonds corresponding to the num- 

thus drawn will be redeemed, is to be pub- 
lished in the city papers; and the holders of the 


os SERRE 

bonds are to be notified te present the same for 
payment, where they are made payable, on or be- 
fore the expiration of sixty days from the date of 
said notice. After which time the interest on the 
same shall terminate, but the money placed for 
the redemption of the same shall remain on depo- 
sit at interest, in the name of the City Treasurer, 
for the use and benefit of the city. 

Mineral Point Railroad. 
This road which extends from Warren to Mineral 
Point, is now entirely completed, and has been 
formally examined and accepted by the Illinois 
Central and Galena and Chicago Union Railroad 
Companies, under joint contract for mutual con- 
nections, whereby the Mineral Point railroad is 
insured 8 per cent. on $700,000, as its net annual 
income for twenty years, from July 1st, and all it 
pcan earn over that amount. This is insured to 
the road in consideration of the immense revenue 
from the mineral region, as well as the agricultu- 
ral products of the country, thus thrown into the 
hands of these other roads by the connection. 
The road was commenced only eight months ago, 
and now it is entirely completed, permanent and 
substantial depots, freight houses, station houses, 
etc , all built, and with a good stock of engines, 
and freight and passenger cars, the road is doing 
a fair and increasing business. The road pene- 
trates into the very heart of the rich mineral re- 
gion of Wisconsin, and manufacturers of sheet 
lead, zinc, white paint, etc., will be afforded 
greater facilities by these mines being thus 
brought within their reach. The road is to be ex- 
tended, under another charter, from Mineral Point 
to St. Pauls. The Detroit Advertiser, from which 
we condense the above, says that “probably no 
road in the West will pay so large annual net div. 
idends to its stockholders, aw the Mineral Point 
railroad ; and we are happy to know that some of 
our citizens are large stockholders in this enter- 
prise.” 
Rockford and Kenosha Railroad. 

The contract for the grading, etc., of about 27 
miles of this road, extending from Rockford to 
Hartford, the point of intersection of the Chicago, 
St. Paul and Fond du Lac Railroad, has been 
taken upon very favorable terms by Messrs. Field, 
Gaggin & Walker, of St. Louis, The Chicago 
Press states that this portion of road will be ready 
for the iron in October next—to accomplish which, 
the contractors will sub -let it in short sections of 
one mile or so at atime. The offices of the com- 
pany are to be located at Kenosha, and the ma- 
chine shops at Rockford. The prospect of the 
speedy completion of this important undertaking, 
is a source of great rejoicing among the people of 
Rockford. 

Rock Island and Alton Railroad, 

At a meeting of the stockholders of this road 
recently held, the following gentlemen were elect- 
ed directors, viz: Jas. Gillam, Greene county ; 8. 
R. Sims, R. E. Hagard, Scott county; J. R. Dutch, 
Morgan; Horace Billings, Chas, Sprague, Cass : 
W. H. Ray, Jas. G. McOreery, Schuyler; G, M. 
Wells, McDonough; T. L. McCoy, Warren; M. W. 
Chittenden, Knox ; B. C. Perkins, Mercer ; P. A. 
Wittaker, Rock Island. 

At a subsequent meeting of the directors, Chas. 
Sprague, Esq., was elected President ; W. H. Ray, 
Vice President; Jas. G@. McCreery, Treasurer ; 











Eastern Shore Railroad. 

The project has been revived of connecting Del- 
aware with Norfolk by means of a railroad through 
the Eastern shore counties ef Maryland and Vir- 
ginia. The Delaware road from Philadelphia to 
Seaford, is 112 miles; the proposed extension to 
Annamessex on the Chesapeake, will be 56 miles 
more; thence to Norfolk, 65 miles—making the 
total distance 233 miles. It is almost an air line, 
and the whole trip from Philadelphia to Norfolk 
would only oecupy about nine hours. 





Tiffin and Fort Wayne Railroad. 

We understand that R. G. Pennington, Esq., the 
efficient President of this company, has contracted 
at Philadelphia for the iron for this road. It is 
to be delivered commencing June lst; and to be 
laid, and the track completed rapidly from that 
time. The Tiffin Tridune states that this iron 
was purchased without selling a single bond of 
the company. The value of the stock will of 
course be greatly enhanced when the good condi- 
tion of the finances of the company shall become 
generally known. 





Columbia (Pa.) Railroad. 

The Pittsburg Union, in mentioning the ap- 
pointment, by the Canal Commissioner, of Davin 
MircHE.L, Esq., as Superintendent of this Road, 
says it “is a matter that affords much rejoicing 
to Mr. Mitchell’s many friends in this locality, 
and very general satisfaction to our community. 
He is an experienced engineer, and we think will 
prove to be an excellent officer in his new posi- 
tion.” 





Memphis and Charleston Railroad. 

The last rail was to have been laid upon this 
road on the 1st inst. In all probability the road 
is now completed, and the cars running the entire 
distance from Charleston and Savannah on the 
Atlantic, to Memphis on the Mississippi. Savan- 
nah is thus brought within 741 miles, and Charles- 
ton, 756 miles, or about 40 hours’ travel, of Mem- 
phis. From Memphis an extension is to be made 
to Little Rock, Ark., and thence on to Fulton and 
Hendersen, Texas, there to connect with the 
Southern Pacific road. 





Overland Route to California. 

In the act making appropriations, for the service 
of the Post Office Department for the year ending 
June, 1858, we find the following sections in rela- 
tion to an overland mail from the Mississippi river 
to San Francisco, ; 

Sec. 10. And be it further enacted, That the 
Postmaster General be, and is hereby authorized 
to contract for the conveyance of the entire letter 
mail, from such point on the Mississippi river, as 
the contractor may select, to San Francisco, in the 
State of California, for six years, at a cost not ex- 
ceeding three hundred thousand dollars per an- 
num, for semi-monthly, four hundred and fifty 
thousand dollars, for weekly, or six hundred thou- 
sand dollars for semi-weekly service, to be per- 
formed semi-monthly, weekly or semi-weekly, at 
the option of the Postmaster General. 

Sec. 11. And be it further eracted, That the 
contract shall require the service to be performed 
with good four-horse coaches, or spring wagors, 
suitable for the conveyance of passengers, as well 
as the safety and security of the mails, 

Sec. 12. And be it further enacted, That the con- 
tractors shall have the right of pre-emption to 
three paneeee and bts ig hpstilptrerg not then 
disposed of, or reserve necessary 
for a station, not to be nearer than ten miles from 
each other; and provided, that no m/reral land 








and Jas, L. Andersoii, Secretary. 
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See, 13. And be it further enacted, That the 
said service shall be performed within twenty-five 
days for each trip; and that, before entering into 
such contract, the Postmaster General shall be 
satisfied of the ability and disposition of the par- 
ties, bona fide, and in good faith, to perform the 
said contract, and shall require good and sufficient 
security for the performance of the same ; the ser- 
vice to commence within twelve months after the 
signing of the contract. 





Dubuque Railroad. 

We have already chronicled the fact that this 
city has loaned its ponds to two new companies to 
aid in the construction of railroads in a north- 
westerly and south-westerly direction from here. 
One of these companies is the Dubuque, St, Peter 
and St. Paul Railroad Company. Their road is to 
run to the north line of the State, where it is to 
connect with a road to St. Peter and St. Paul, in 
Minnesota, provision for aiding in building which, 
by grant of lands, is made by a bill which has 
passed Congress. 

The southwestern road is to run in a southwest 
direction to intersect the Lyons and Missouri 
River road, (which is to be built by the aid of 
government Jands already granted,) and also be 
continued till it shall intersect the Davenport and 
Council Bluffs Railroad. The first portion of this 
road, viz: to the intersection with the Lyons road, 
has already been put under contract. 

The Dubuque and Pacific Railroad Company 
are also pushing on their road due west toward 
the Missouri. The magnificent grant of lands in- 
sures the completion of this road at an early day. 





New Haven, New London and Stonington 
Railroad. 

The New Haven and New London, and New 
London and Stonington Railroad Companies have 
been consolidated under an act of the Connecticut 
Legislature, and have been authorized to issue 
Preferred Stock, not to exceed $400,000, for 
building the road from New London to Stonington, 
The terms have been accepted by the stockhold- 
ers, and the managers authorized to take sub- 
scriptions to the extent of $300,000, which will, it 
is estimated, be sufficient to build the road. The 
subscriptions now reach $225,000. The road has 
been located, the right of way mostly taken up, 
and steps taken for the immediate construction 
of the work. The Directors say : 

‘The construction of the eleven miles of new 
road from Groton to Stonington completes the 
Coast Line from Portland to New York. It will 
then show the shortest line and best grades be- 
tween New Haven and Boston, and can be opera- 
ted in less time than any other route. What is 
now a “ Providence and Stonington Road,” and a 
“New Haven and New London Road,” will be- 
come a “ Providence and New Haven Road” to 
all intents and purposes, and all the land travel 
tending towards Rhode Island and south-eastern 
Massachusetts, including Newport, Providence 
and New Bedford, and all the coast towns, will of 
necessity take this route, as the most certain and 
direct. It will make New London Harbor the 
point from which the present “ Stonington Beats,” 
as well as the “ Norwich and Worcester Boats,” 
will arrive and depart, avoiding the difficult navi- 
gation of Fishers Island Sound on the one hand, 
and force the extension of the Norwich and Wor- 
cester Road from “ Allyn’s Point” to the same 
centre, thus forming a complete Land and Water 
Route, and passengers may consult their own 
convenience or inclination, by either Railroad or 
Steamboat, to and from Boston and New York. 

“ The time has passed for long plausible state- 
ments which have so often misled subscribers to 
Railroad Stocks in New England. The most ob- 
tuse can see that this gap of “ Eleven Miles,” 
once constructed, the natural “ Seaboard route” 
from Bangor in Maine to New York is complete. 
One word to the “Old Stockholders’ of the New 
Haven and New London Road—without this con- 
nection your Stock is utterly valueless. A sub- 
scription of 25 per cent. on the par value of your 


Stock would place this Company to-day in ample 


funds to build and complete this “ connection” 
without the issue of a single Bond or the credit 
of a dollar. While some of the owners of this 
Stock have subscribed 25 or 50 per cent. and oth- 
ers share for share toward the ‘ Preferred Stock,’ 
a large number have not contributed, as yet, one 
cent toward the preservation of their own property. 
“To such as have not the means to make their 
quota of subscription, or who may have ‘ consti- 
tutional scruples’ against any further Railroad ad- 
vances, the Board would earnestly ask them to 
cancel twenty-five (25 per cent.) of their Old 
Stock (as some owners have done) to the Compa- 
ny, or to transfer 560 per cent. of their Stock to 
parties who are willing to take it, and make an 
adequate subscription to the ‘ Preferred Stock.’ 
“Tt is but just, honorable and manly that all 
interested should strive to preserve their common 
property.” 
Improvementin Manufacture of Car Wheels. 
An improved method of manufacturing wheels 
and axles is now being largely carried on in Eng- 
land. The wheel is composed of triangular sec- 
tions, each triangle being formed of a rolled iron 
bar, bent into the required shape by a most in- 
genious operation, the base of the triangle being 
slightly curved, so as to form a perimeter of the 
wheel ; the ends are either inserted in a cast-iron 
nave, or, a8 is now invariably the case, a wrought 
iron one; and, by the insertion of a piece of iron 
at the angle of each triangular section where it 
joins the next section—these being welded to each 
section—the wheels become one piece of wrought 
iron, to which the tires are mechanically fixed. 
Such a wrought iron wheel tends greatly to pre- 
serve the axle, as every concussion of the tire 
against the rails, instead of being directly com- 
municated to the axle, is distributed over a series 
of vibrations in the wrought-iron wheels, and thus 
reaches the axle with greatly diminished force; 
and by making the axle considerably stronger 
than the ordinary strain upon it requires, the dan- 
ger of fracture is reduced to a minimum. In this 
and other branches of manufacture for railway 
purposes it is found to be true economy to pur- 
chase the dearest article on account of its greater 
durability—these yrought-iron wheels being al- 
most indestructible. 








Important pocteton, Owners of Steam- 
oats. 

The High Court of Errors and Appeals of Mis- 
sissippi has recently made a very important deci- 
sion to the owners of steamboats, common carriers, 
and to the traveling community. It appears that 
in the month of December, 1855, Mr. McCaughan, 
a resident of Mississippi City, with his family, 
were desirous of visiting Mobile ; and acting on 
public notice given by the agents of the mail line 
that boats would stop for passengers at Pascagou- 
la, en route hence for Mobile, he, desirous to avail 
of the proposal, chartered a vessel and proceeded 
to Pascagoula, arriving on the wharf there in due 
season, say 10 o’clock at night, and waited till 
daylight the following morning for the boat (the 
Florida.) But the Florida nor any other boat 
made its appearance. In the meantime, Mr. Mc- 
Caughan had discharged the schooner which con- 
veyed him to the point, and had to seek another 
mode to reach Mobile, causing great delay, loss, 
injury and inconvenience. Suit for damages was 
brought in the Circuit Court of Harrison county, 
and the jury gave a verdict in his favor for two 
thousand and fifty dollars. The case went up on 
appeal to the High Court, where it appears the 
decision of the jury was affirmed. 





Ohio and Mississippi Road. 

The Vincennes Gazette of Tuesday, says that 
the last rail between Vincennes and Mitchell, on 
the Ohio and Mississippi road, was to be laid on 
that day. About twelve or fifteen miles of track 
are yet to be laid between Mitchell and Seymour, 
and then there will be a continuous and almost 
air-line road between Cincinnati and St. Louis, 
and the whole distance will be traveled in ten or 
twelve hours. 





ETS ES 
The Peorta and Hannibal Railroad, 

This road is now under contract to the Fulton 
county line. The contract was taken on favorable 
terms to the company, by those efficient contrac. 
tors, Messrs, Decker and Warner, of Rock Island 
Mr. Decker is about finishing up a contract on the 
Goshen Air-Line, in Indiana, of fitty miles, where 
he has now employed a force of six hundred men 
a portion of whom will be transferred to the 
Peoria and Hannibal road at an early day. Mr, 
oars on ser = the Goshen Air-Line amount. 
e upwards of three hundred and fifty t 
dollars? y thousand 

To grade and tie the Peoria and Hannibal Rail. 
road to the Fulton county line, will require an 
additional subscription of about $30,000, a portion 
of which is promised by the members composing 
the Kingston Coal Company. The residue must 
be taken by the citizens of Peoria county, The 
$75,000 Peoria County Bonds are all signed and 
ready for delivery. These bonds will be deposit. 
ed with Messrs. 8. Pulsifer & Co., bankers, of this 
city, for negotiation, which they have liberally 
consented to, without charging any commissions, 
They being the largest private stockholders in 
Peoria county in the Peoria and Hannibal Rail. 
road, the directory have appointed them as assis. 
tant treasurers of the company. They and I, 
Underhill, acting Director, are authorized to re. 
ceive and collect subscriptions to stock. The 
Peoria county bonds issued to the company, being 
the orly bonded debt of Peoria county, will make 
a desirable and safe investment for our citizens 
and farmers, having surplus funds, A few weeks 
hence, we hope to be able to announce that the 
vote of Fulton county has been carried for the ad- 
ditional $100,000 stock, to be taken by the coun- 
ty, (making in all with private subscriptions taken 
in that county, avout $350,000,) and the letting 
of the road to Rushville in Schuyler county. 

A large portion of tho Illinois River Railroad 
will in a short time be under contract and pushed 
forward rapidly to completion. When these roads 
shall be completed, and their iron horses bring in 
(to this city) their numerous trains, loaded with 
the products of our fertile country, where are the 
forwarding and commission houses that will grow 
out of them.—Peoria Transcript, 





Northern Central Railway. | 
We learn, says the Harrisburg Register, that 
this road will be opened to Treverton in a few 
days, and passenger cars put on, thus opening a 
line of travel, connecting twice a day with the 
Sunbury and Erie road, at Northumberland, by 
canal packets from the Treverton bridge a dis- 
tance of twelve miles, The unfinished part of the 
road from Treverton to Sunbury, ten miles io 
length, has been let, and the contractors are 
bound to have it finished by the Ist of November. 
By this route the distance to Williamsport is about 

100 miles less than by the Cattawissa road. 





Alabama Rallroad Grant. 

The following is a copy of the section appended 
to the Minnesota bill in Congress, which passe 
both houses, and was approved by the President. 

Sec. 7. And be it further enacted, That there 
be, and is hereby, granted to the State of Ala- 
bama, for the purpose of aiding in the construc 
tion of a railroad “ from the line of Georgia on the 
Chattahoochee river, to the city of Mobile, 
through the counties of Henry, Dale, Coffee, Cov- 
ington, Coneeuh, Baldwin and Mobile,” and 4 
branch railroad from Eufaula to Montgomery, 
“through the counties of Barbour, Pike, Macon 
and Montgomery, chartered by the State of Ala- 
bama,” by an act entitled “ An act to authorize 
the Savannah and Albany Railroad Company 
extend their railroad from the line of Georgia 02 
the Chattahoochee river to the city of Mobile. and 
to extend a branch road from Eufaula to Mont- 
gomery,” approved Dec. 20, 1853, alternate se 
tions of the public lands to the same extent, an 
in the same manner, and upon the same limitations 
and restrictions in every respect as was granted 10 
aid in the construction of other railroads under an 
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4 of Congress entitled, “ An act granting publi 
eal in alternate sections to the State of Ala- 
bama, to aid in the construetion of certain rail- 
roads in said State,” approved June 3, 1856. 


Railroad Earnings. 

The traffic on the Great Western Railway, Ca., 
for the week ending 20th March, was as follows : 
PASSEDZCTS «0005 sees cece cone cece eee $80,015.20 
Freight and live stock ..........-...; 18,826.67 
Mails and sundries...........+.+00.. 1,772.19 

Betalh sicics) Soce vive ice vees doce QUO amee 
Corresponding week of last year...... 61,486.69 








Little Miami and Marietta Railroads. 

On Tuesday these companies consummated the 
contract which has been on foot between them. 
The Marietta Railroad is to have the use of the 
Little Miami track—from Loveland to Cincinnati, 
(twenty-three miles)—for their own trains. The 
details of passing, time-tables, etc., to be arranged 
between the respective Superintendents. The 
Marietta Company will also have depot grounds, 
thus completing in fact that road into the city. 
In consideration of this use and privileges, the 
Marietta Company are to pay the Little Miami 
Company $60,000, in monthly instalments, which 
is supposed to be a sufficient equivalent. 

We are glad to say Mr. Clement is not to leave 
the service of the Little Miami Company, in which 
he has acquired so much deserved credit,— Cin- 
cinnatt Gazette. 





OConselidation of Ralliroads. 

We learn from the Rock River Democrat that 
the Rockford and Kenosha and the Kenosha Rail- 
road Companies have consolidated their interests. 
be canenemnaieen nn - el 








MORLEY’S PATENT 


RAILROAD CHAIR, 


Patented June 224, 1856. 





UT a aun. QUT Hi 
T= attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 
against the evils of bad joints. rendering it as smooth as a 
continuous rail. 
For any information address the Patentee 


JAMES H. MORLEY, 
St. Louis, Mo. 


or SAMUEL SMALL, 
Boston, Mass. 


NOTICE TO 
DEALERS IN BRICKS. 


HE undersigned hereby invites proposals for furnishing the 
. Norfolk and Petersburg Railroad Company with three 
hillions of best quality Bricks. The same to be delivered on 
the line of said road as follows : 
200,000 at two or more points in Nansemond or Iele of 
Wight county. 
200,000 at two or more points in Southhampton county. 
600,000 at two or more points in Sussex county. 
1 00,000 at two or more points in Prince George county, 
of 91000 on the said Company’s wharf at Norfolk,—or all 
the said bricks may be delivered as in this latter case, 


Bids will be received from the 10th April next until 
ee hac trates 
an a 0) 
tisbased, ILLIAM MAHONE, 
Orrigs Oxiur Encinenr N. & P. RB. BR. Oo. 
Norfolk, Va, March 26, 1867, 


3m14 





5tl4 


Consulting 
_{gineer in the preparation of plans and the location of public 


© | pon Bonds, with interest payable annually in City of New York. 


CONSULTING ENGINEER. 


T. subsriber has established his residence at the City of 
Washington, for the purpose of acting as En- 


works, 

He may be consulted by companies upon all questions ap- 
pertaining to the cost, location or plan of eonstruction of rail- 
roads, bridges, canals, water works, cr the improvement of 
river navigation, either at his office or on the site of the work, 
CHARLES —_ JR, 


vi 
3m14 No. 288 H. st., WASHINGTON, D.O. 





NOTICE TO 
Railroad Contractors. 





OHIEF ENGINEER’S OFFIOB, ILLINOIS RIVER RB. B., , 
Peoria, March 14th, 1857. 

ROPOSALS will be received by the undersigned, until 
Tuesday the 5th day of May next, for the Grading, Bridg- 
ing, and furnishing Cross-ties for the Illinois River Railr 
between the City of Pekin and Jacksonville, State of Illinois, 
a distance of about seventy miles. 
Proposals may be fcr separate sections, of about two miles 
each, any number of sections, or all together. Bids will be 
preferred for the entire work, including the Iron and Station 
buildings. Profiles, Plans and Specifications are ready for in- 
spection at the Chief Engineer’s office. 
This line passes its entire length over a rich and well devel- 
oped eountry, where supplies are cheaply obtained. The first 
fifty miles being very level, with a sand subsoil, The last 
twenty miles passes over a subsoil. The last twenty miles 
passes over a rolling country, and presents some heavy work. 
It is also the closing and interior link of the Great North and 
South trunk road between Chicago and St. Louis, and between 
St. Louis and the upper ae country. 


. THOMAS, President. 
4t18 W. G. WHEATON, Chief Eng'r. 


$300,000 
7 & 8 PER CENT. BONDS 


OF THE 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON RB. R. conf 
No. 39% Exchange Place. ‘, 
ss road completes a direct and nearly an air line between 
Milwaukee and Madison, the capital of Wisconsin. It ts 
34 miles in length, connecting at Watertown with the “Water- 
town Division” of the La Crosse and Milwaukee Railroad, 
with which it has a contract for a very favorable running con- 
nection for 30 years. . 

By this road the distance between Milwaukee and Madi au 
is twenty-three miles shorter than by the Milwaukee and 
sissippi Railroad. 

This road passes through a good agricultural and highly im 
proved country. MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business and wealth, second only to Mil- 
waukee, The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Seven 
per cent. Coupon Bonds for the same, with semi-annual inter- 
est payable in the City of New York. 

The City of Watertown has subscribed to the capital stoc 
of the road $200,000, and issued in payment therefor Twenty 
year Eight per cent. Coupon Bonds, with semi-annual interest 
payable in the City of New York. 

The Township of Waterloo (Jeff Co.) has subscribed $35 
000, and issued in payment Twenty-year Hight per cent. Cou 





The Company offers these Bonds for sale at their office, 3934 
EXxcHANGE PLaog, together with a large amount of Bight per 
cent, Farm Mortgage Coupon Bonds, guaranteed by the Com- 


pany. 
Further information in regard to the road may be had at the 
office of the Company. H. K. LAWRENOB, 
il Treas’r. 





CARD. 
HE DETROIT CAR COMPANY are prepared to take 
contracts for building Railroad Cars of all descriptions 
upon short notice, and, as they propose to use no material 
that has not proven itself the very best, they feel assured 
that in the character of their work they can offer strong in- 
ducements to Railroad Companies to give their cars a trial. 
3m12 Address ROBINSON, RUSSEL & OO, 


EIGHT NEW, FIRST CLASS, 60 SEAT 
PASSENGER CARS, 
ADE in the best manner and ready for immediate deliv- 
ery, 4 ft. 8 in. gauge. 
WILLIAMS & PAGE, 
2m12 44 Water st., Boston. 
RAILROAD TRACK, 
LOCOMOTIVE & CAR JACKS. 


le b BRIDGES & Oeee, 
og oe 64 Courtlandt st., N. Y- 


Lerd & Wright, 
Counsellors at Law, Qincinmatl Ohio, 














bd 
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INDIANA CENTRAL 
RAILWAY COMPANY. 


250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 

Ww: offer for sale $250,000 of the Second Mortgage Bonds 
of the Indiana Central Railway Company, bearing inter- 

est at the rate of 10 per cent. per annum. Coupons payable 

ist July and ist January in New York ; principal redeemable 

at the same in 1882, 

This road is completed and in successful operation, is 72% 

miles long, commencing at the City of Indianapolis, the capital 

of the State of Indiana, and terminating at the Ohio State line, 

near Richmond, Indiana, connecting with the Dayton and 


| Western Railway, 


This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, The Company also 
operates the Dayton and Western road, 8634 miles—the whole 
line 109 miles long. The earniogs of the two lines for 1854, 
were $321,400; for 1855, $350,160, and for 1856, $434,004 ; 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc., etc., and including considerab'e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent, of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office. 

This Company operates the entire line between Indianapoiis 
and Dayton, each Company furnishing an equal proportion of 
rolling stock, in proportion to length of line, and paying the 
working expenses out of the gross earnings. Of the net earn- 
ings this Company is entitled to 71 per cent., and pay the Day- 
ton and Western Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest. line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a part of the 
great railway line from New York and Philadelphia by Pitts- 
burg, Columbus and Dayton, Ohio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis. 

This Railway traverses the oldest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No other portion of the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,186, 
out of a total amount of $484,000 for 1856,) and increasing 


greatly. — 

The entire cost of the road is about $2,100,000. 

The first mo e is for $600,000, at 7 per cent., maturing 
in ten years from time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600,- 
000 will be ileeded to be sold. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured. The Company 
has heretofore paid an amount of interest equal to the amount 
on the two mortgages, through the most stringent times, with- 
out a single failure; and we think the earnings must continue 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent, in dividends out of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent. on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at par, - application to us at apy time before they are dis- 

oO 


We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frierds. 
For any other or further information on the subject of thee 
securities, apply to us at our office. 

WINSLOW, LANIER & CO., 
Nzew York, Feb’y 16, 1857. 52 Wall et. 


Railroad Spikesand Wrought 
Iron Fastenings. 


fey TROY IRON AND NAIL FAOTORY, exclusive owner 
of all Henry Burden’s Patented Machinery for making 
, have facilities for manufacturing large quantities upon 

ort notice, and of a quality 
Wrought Iron Chairs, Clamps, Keys and Bolts for Railroad 
Boot arin also made toorder. A full assortment of Ship and 

Boat Spikes always on hand. 
All orders addressed to the ag at the Factory will receive 

lamediate attention. WM. F. BURDEN, Agen 

Troy Iron and Nail Factory, Troy, N. Y. 


Railroad Iron. 

HE “MONTOUR IRON COMPANY” is 
a. oem for RAILS 

we required 

rail, Apply to THOS. 








red to ex- 








President, 
No, 42 Bachange Place, Naw Yous, 
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TO ENGINEERS, 
Contractors, Surveyors and Mechanics. 


S° CRIBNER’S ENGINEERS’, CONTRACTORS’ AND 
 AURYETORe POOKET TABLE BOOK comprising 
logarithms of sines and tangents: 

on <r and natural tangents ; the traverse table; and 


tables ; r with numerous other tables for engineers, 
etc, Fifth wey By J. M. + hota ne = M., 5 4. 
“Engineers? echanice’ Companion,” etc., e c 
he. ID dincepsemeacaliiipiinithiiallidciaaamubiinsinnssin’ $1.25 
SORIBNER’S ENGINEERS AND MEOHANIOS’ COM- 
PANION. Com United States Weights and M: 
Mensuration of ope and Solids, Tables of Squares an 
pre wl oes and Oube Roots, Circumference and area of 
lechanical Powers ; centers of gravity, gravi 
thos onape yon a Snelianns specific gravity of bodies, 
strength, weahe ‘and crash of materials, water whee a 
drostatics, hydraulics, statics, centres of percussion 
ration, friction, heat, tables of the sen gr of Engine a, 
scantling, etc., etc. Steam and Steam welfth 
pe revised and enlarged, By J. M. Sonor, a a 
f “Engineer’s Pocket Table Bos, aed etc. 
A ems glint er ae eas active} 
&s” Copies of the above books will be aati by mail on re- 
ceipt of the advert'sed price. 
Published by }MASON¢BROTHERS, 
3t12 108 & 110 Duane st., Naw 


Railroad iron. 
sescbued patentee on tented, be Seegion cr Weleh ports, 
free on ish or Welsh po 
and also at prices including freight to New York poles 
99 and 101 pe Sr., N. ¥. 


BUSINESS CARDS. 
FREIGHT AND COAL 
CARS. 


WILLIAMS & PAGE, 
BOSTON, MASS. 


oe of best New Hampshire Oak and Southern Hard Pine, 
made in the most thorough manner, of any dimensions, 

can be furnished at short notice. A few Box and Platform 

Oars, 28 ft. long, 4 ft. 834 in. gauge, now ready — delivery. 


ORK. 

















F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


COMMISSION ‘MERCHAN TS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
— OF COMMEROE BUILDING, NEW YORE. 
Jobn A, Stevens, Esq., President Bank of Commerce. 
Sam’! Sloan, Esq., President Hudson River Railroad Co, 
James Boorman, Esq. ., Messrs. Stillman, Allen & Co. 
Messrs. Oooper & Hewitt, Messrs. Duncan, 8h erman é& Oo, 


SAFETY AND ECONOMY. 


JAMES HARRISON, JR.’S, 
AUTOMATIC 


STEAM WHISTLE 


FOR 


LOCOMOTIVES. 
PATENTED APRIL, 1866, 


sie invention renders absolutely certain the sounding of a 
sufficient alarm at pan gf crossing or other point for whieh 
itis set, It is strong and simple, and not liable to ap 

ment. It does not interfere with the ordinary use 

Whistle in giving other Is, etc, It can be x pplied with 
little expense on old as well as new engines, For further in- 
formation apply to 


JAMES HARRISON, Jr., 
Cor. of 22d Street and 2d Avenues 
New Yors, December 1, 1856. 


- English Iron and Metals. 


fom undersigned, having the support of some of the lead- 
ing makers ef Iron in d, is prepared to take orders 
for Manufactured Iron of all pions, oe aoe on ry bees, 








Block Tin Plates, Spelter, &c., and undertake er pens 
the maar to ante United ia 


ene th as re 


Ly, ao 


aking et, LoDo. 








| RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 


Boston, Mass. 
Iron Rails, Chairs, & Spikes, 
FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 

Of all kinds for Shops and Tracks. 

Car Trimmings, Paints, Oil, Varnish, Car and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, Chairs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Cars, at lowest prices. 

THOS. 8. WILLIAMS, PHILIP §. PAGE, ¥ 
Late Sup’t Boston & Me.R.R. Late Paces, ALpsy & Qo, 


REFERENCES, 
James Haywarp, President | PHetps, Donan & Co., N.Y. 
Boston and Maine R. R. Coorkr, Hewitt & Co., do. 
Capt. Wa. H. Swirt, Boston. | Rezvas, Buox & Co, , Phila, 
LAWRENOE, STONE &0o., do, | E.8. Ouesprovan, Chicago, 
8. M. FELTON, Pres’t hila., W. & B. RB. R. 


KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE RECEIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 


PASSENGER AND BOX CARS 


OF ANY GAUGE 
To the Western and South-Western States, 
PROPRIETORS—KASSON, SON & CO» 


WM. M. KASSON 
W MARSH KASSON, | 2022200"e0°t, BUFFALO, 


JAMES 6. DUDLEY, j 24 Broadway, NEW YORK. 


IRON. 


To Subscribers, Agents fer manufacturers, are prepared 
to contract for every description, sss section, weight and 
lergth of IRON in the construction of 


RAILWAYS, 


LOCOMOTIVES 
IRON SHIPS, 
AND FIRE PROOF BUILDINGS. 


hF SECTIONS CAN BE SEEN AT OUR OFFIOR. 


Agents also for RUSSEL’S LAP-WELDED FLUES FOR 
BOILERS, GAS PIPE and FIXTURES generally. 


_ HENDERSON & KERNOCHAN, Iron Merchants, 
13 CLIFF ST. 
H. STANLEY & CO., 


MANUFACTURERS OF 


RAILROAD CAR WHEELS. 


—ALSO— 


RIVING WHEELS, HORSE AND HAND OAR 

WHEELS, WHEELS on AXLES, BUMPERS. JAWS 
and BOXES fitted complete, and OTHER RAILRO. 
CASTINGS. 


Hew Srantey, ‘ps 185 River st., 
OE—L MALuLarRY, 
TROY, N. Y. 


_ Hiram B. InGaAs, 


RAILROAD IRON. 
RAILS RE-ROLLED OR EXCHANGED 


IN NEW YORK, PHILADELPHIA, ETC. 


WILLIAMS & PAGE, 


BOSTON, MASS.., 
Agents for some of the best Manufacturers, 


ILL furnish Rails from 25 to 70 lbs. per yard, at short 
notice and lowest price for cash or in exchange for old 


rails. 
Also Wrought Iron Ohairs and avis’ ELASTIO Chairs, 
@ 2m11 
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RAILROAD IRON. | 
The Crescent Manufacturing Company, 
WHEELING, VA., 


At now prepared te cmnanmn, at short notice, orders for 
Rails of any required pattern and weight, and t 
old rails, on the most Ii Address sha 
N. WILKINSON, Sec’y 
8tf WHEELING, Va. 


FINANCIAL. 


H. H. GOODMAN & CO., — 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c, 
We have on hand and for sale, of County Bonds— 
Garten, Doth cat ie 6 per cts, pele ary A a Ed ea 


ontgom- | Iowa County (Wis.), 8 
mery on 6 per cents, | Mineral Point do. _ 


Also a variety of OITY. TY 
SHOURITIES in menlior nee eae Se 
April 30th, 1856, 


ELLERY & GIBBONS ~— 


No. 10 WALL 8r., 


My oy DEALERS in DOMESTIO and FO! {IGN 
EXOHANGE, &c » are prepared to negotiate ! tocks, 
Bonds and Financial Section in general, 


REFERENOES. 
DrexeE. & Co., Bank’s,Philad. | Corngtivs W. Lawrenos, 
Biias K. EvEREr?, of Everett | Esq.,N Y. 
& Brown,N. Y. SamvugL WILLuTs, Pres't of 
WELLs, Farao &0o. 18t Am. Exchange Bank, N.Y, 


Meigs & Greenleaf, 
Office No. 23 William st., 
Wt i ir "BOND attention to the purchase and sale of 
STOOKS, BONDS, &c., strictly on commission, Orders 
respectfully solic: 
OMAS- A. MEIGS, late Oashier Am. Hix, Bank, 
A.W. GREENLEAF, late of No. 2 Wallst. 


Rererenoss : American Exchange =, Bank of L Re- 
publis, Metropolitan Bank, Merchants’ lyl8 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular salen Of Meche, Bonds, and other Securitia 


™ WEDNESDAY 4 AD. SATURDAY, 


At 1 o’clock at the Merchant's Exchange, 


AND IF BEQUIRED, 


SPECIAL SALES 


terms 

















9] On MONDAY, TUESDAY, THURSDAY, axp FRIDAY. 


Conon see 83 and 85 Walnut atreet, 
ey offer at ayn sale 

— yA VARIBTY 0 

State, County, City and and Retreat B BONDS and STOCKS. 


LOANS, NOTES, "BILLS OF EXOHANGB, 
AND COLLEOT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Rargrnnou— Ohio Life Insurance ¢ "Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEV ER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, é&c. t and sold on commission 
Regular sales at public auction at Manomanee’ Bxouanes 


SEYMOUR, MORTON & CO. 


orricE-METROPOLITAN BANK BUILDING 
110 Broadway, New Yorx. 
A™ prepared to contract for the construction and equip” 
ment of railroads in any part of the country ; also 1 
fornish corps of ers and Contractors; Locomotive Er 
s and Oars ; road Iron, Ohairs, ‘Spikes, [Switch-irons, 


bey il also sell or negotinte loane on all kinds of Ral? 
ec 

Suymour, Morton & Co. have to dispose of at private 
sale, in amounts to suit persons desirous of investing « larg® 
amount of valuable other Securi 
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DRAKE. & ¢ CARTI 


Tm erdde om toagre he formed a eee See under the 

nel a age & Leng ys hy ars pee of con- 
the business of Buying and ee ee 

Teaning Money on Stocks and other Securities, making Ool- 


The general partners of the concern will be Jamzs M. DRAKE 
and Gaten A. Carter. Epwarp B, Litr.s ae has con- 
tributed Fifty Thousand Dollars as ee partner, 

D. & O. will occupy the Offices No. 49 Muronants’ Ex- 
OHANGR, (entrance on Wall St.) 

GALEN A. OARTER. 


JAMES M. DRAKE. 
en 
ENGINEERING WORKS. 
LYONS’ TABLES. 
To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 
the true — content of a wpe ray rome 
for all Bases, r every variety of Ground le 
By M. EB. a Engineer, Lebanon Valley RE 


a 























SHEET SHEET NO. 
1 General Table for al 13, for Base 18ft, Slop. 1% tol 
all Slopes. 14, 20 “ 1% to 
2. For Side Hill Outs and F Fills} 16. “ma © X% tol 
8, Base 12 ft Slopes 1% to 1/16, *“ 2 “ 1 tol 
4 “ 14 ° 1 Othe “6 * 1%01 
&. “ 16 « to 1/18, es * 1% i 
6“ 15 * 3] wim sg ¢ tol 
7 * 3% “ 1% to 1/20. FW © £m 
& “ 16 bad % to 1/21, « 20 “ 1X tol 
9% “» 16 * 1 122 * 2 * 1% &} 
1. * 18 “ X to 1/23, * $3 “* 1 tol 
nun“ 18 « % to 1% “ 32 * 1Xtol 
2" #18 = ¢| oe 
The Tables are printed in clear, bold type on tinted paper 
sheets 25x16 inches. They ey may be used by candle light without 


injuring the eye-sight, Each 
saute tt alle Gaeied le moet ls the Base or 


Sold in separate sheets, at 25c. each, or the whole hand 
somely bound in cloth in one volume for $7.50 a7 oa 
Hurry, 189 Chestnut st, Phila.; Wa. Mraryim, Baltimore, 

Alexandria, Va. i; MoOLaan & Oe, Te 


For sale at the office of this paper. 


: 
; 
: 
Z 
rs 
E 


Entwistis & Son, 
tonto, 0. W.; also 


LITHOGRAPHIC AND DRAUGHTING, 
Office 131 Fulton st., NEW YORK. 
G. W EISSENBORN, 
OIVIL AND MEOHANIOAL ENGINEER, 


employs Draughtsmen, and is at all times fr carers to execut® 
his work with promptness, He will Architectural an 

Mechanical Drawings., Linear and Perspective, and if desired 
they will be lithographed in the HIGHEST STYLE oF 7x5 ant. 


_ENGIN EERING. 


undersigned is prepared to furnish Specificati 
yosv ee and Plans, in —_ or detail, of a Saws 








boats, Prope’ High and ilers, Mill 

Work, anne etc, Particular caeation given to the root and 

superintending of Locomotives, Tenders, Cars, and Railway Ma- 
of every description. 


General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self. adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewalls Salinometers, etc., etc., etc. 

mo Agent for the parubage or or sale of, and has ae 
han¢, Steamers, Locomotives Boilers, Machinery, 

a OWAS, W. COPELAND, * 


lyl? 64 Broadway, N. ¥. 





—————————_————_—_ 
1} PROFESSIONAL CARDS. 





Sa 








Atkinson, T. C., 
Mining and Oivil Engineer, Alexandria, Va. 


Sylvester W. Barnes, 
Chief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, 








Chief Engineer, ao $d, and 9th Avenue Railroads New York 


Office 128 Chambers st. 


Clement, Wm. H., 
Little Miami i Railroad, Cincinnati, Ohio, 


James Convers, 
ChiefEngineer Galveston, Houston & oie Railroad, 
Galveston, Texas. 


Alfred W. Craven, 


Chief Engineer Croton Aqueduct, New York. 





— _— 








ENGINEBR’S FIELD BOOK 
By 0. 8. Onoss, Civil eee 
ay work is designed as a —- 
all the necessary tables eeaeulan rai 
in the most compact form, 
It is subdivided as follows: 
Ist, The method of staking out railroad curves and keeping 
field notes. 
2d, Railroad curve tables for expeditiously determining the 
ints at which commences the curving. 
8d, Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse seotions. 
4th, Excavation and embankment tables for expeditiously 
the cubic yards from mean area. 
ane a plain, clear and most valuable book for practical Ra 


eers. 
For sale at this office. Price $1. 


ENGINEERS. 


Consulting Engineer. 


Tt undersigned may be consulted upon the location, con- 
— ie gee t, and management of railroads in any 
States or Canada, and upon the most ap- 
coved one of constructing heavy masonry for bridges and 

the superstructure thereof, whether of wood or iron, 
cubetehienn cammemne eal of rail, and of laying down and 
seca ee ee in ag, all sub- 
perly connec w ngineering its highest 

fe prove and in its most difficult application. 
+ Along and intim:te connection with the construction and 
Management of our most important American railroads, and a 
} ree knowledge of those in Europe, should render the un 
dersigned competent to give such advice or make such sug- 
— as will enable railroad companies to avoid errors of 
come construction and ent which are more or less 
from all new enterp: in our country. 

‘ieee of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 


and embraces 
d surveys 











and construction and on m 
TSAa0 R. TRIMBLE, 
Consulting Engineer, 
22tf 18 Park te, BALTIMORE. 








W. G. ATKINSON, 
OIVIL ate antag AND DRAFTSMAN 


R ct nopor routes located, planned and Lestmaied, mr 
furnished. 


for 0 
r, Lead and other Mine! M = B... eat went 
Seer rals, Metals, mene 


and heavy @: 
Topographical executed hay 
spa by tat artists, tees explored, new er 


Charles W. Copeland, 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., io 
. Office Swanton Coal and 
Oren etn ee Buseoman at = 


Cc. Floyd-Jones., 


Division Eng’r 8d and 12th Divisions, Illinois Central R. R., 
Vandalia, I. 


Gay, Edward F., 


State , Philadelphia, Pa. 
Gilbert, Wm. B., 
___ Syracuse and Binghamton Railroad, Syracuse, N. Y. 
Robert B. Gorsuch, 


Chief Engineer of the Llanos de Apam R. R., 
MEXICO, 




















Grant, James H., 
Nashville and Chattanooga R. R., Nashville,” Tenn. 


Theedore D. Judah, 


Chief Engineer, and Commissioner of 
San Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
“9 Francisco, Oal. 


S. W. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Ellwood Morris 
Railroad. 


Engineer ee aud rhea wove 
TEI ang, Fv 


Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William 8t., N. Y. 


~~ Saml. & G. H. Nott, 


Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 


Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st., Philadelphia. 


Theodore W. Robbins, 
Civil Engineer and Land Surveyor, Jersey City, N.'J. 


W. Milnor Roberts, 





























| Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa, 


™~ | description of our instrumen 


Augustus Schwaab, 


CIVIL ENGINEER, MACON, GEORGIA. 


J. 8. ewall, 
CIVIL EN 
8ST. PAUL MINES TA. 


Charles L. Schlatter, 
Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 











P. Sours, 
Engineer Raritan and Delaware Bay R R., Red Bank, N. J. 


J.S. Shipman, 
Civil Engineer, 63 Trinity Building, 111 Drsedway. N.Y. 


Shanly, Walter, 
Chief Eng’r Bytown and Prescott Railway, 0 Canada, 


Steele, J. Dutton, 


Pottstown, Pa, 














Charles B. Stuart, 
Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 


Civil Engineer and Architect, Philadelphia, 


A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. - 
EEE 


INSTRUMENTS. _ 


Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U.S.Government, No, 23 South st., Bautimors, Md, 


James W. Queen, 
264 My mre st, Purxa., has for sale Taghsew Levels, 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing Instruments. 


SAMs to all others. Catalogues gratis. Sold only by 
AMSLER & WI1RZ, 211 Chestnut st., PHILA., Pa. 


























Wm. J. Young 


lg removed his Engineering and Surveying Instrument Man- 
ufactory to No, 83 North Seventh Street, Philadelphia. 


H. SAWYER 


(of the late firm of SAWYER & HOBBY), 
eS of Transits and Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


oe Knox & Shain, 
turers Instrum: 

a Philsdelphia.” (Tree e ig Tontraments 494 " st 
ENGINEERS AND SURVEYORS’ 
INSTRUMENTS, MADE BY 
Edmund Draper, 
Survi r of 
STANCLIFFE ¢ DRAPER, 


















below Walnut, 
PHILADELPHIA. 


No, 22 Pear Street, 
near Third &t., 
W & L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


| igs the attention of Engineers and Surveyors to the In- 
struments made at their establishment. 


Possessing facilities unequalled as they a by ae other 
manufacturers in the Union, they are enabled to furnish instru- 
ments of superior quality, atl ower rates than any other makers 


established 
We have recently published a work of 80 pages, giving a full 


with their adjustments, prices, 
free eae to all persons 





&c., which we ue send wee 
Contemp ating eee W. & LE GUBLEY, Taor, N. Y. 


To Engineers, Architects and 


a 
T the above “ent eens roy fd Msc oe | 
great variety of netruments for id and Oca ase 
Feb, 1, 1858, 1 Ghamber street, New York. 
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Railroad Iron. 
1, OOO "oleae ne, for gack. sore dee ot Row Orienne 


for salo by Wodn & WINGSTON, & 


E, LIVINGSTON, & CO. 
William YY. 
October 18, 1856. 


No, 9 South ‘ 
Railroad Iron. 
0 =, best —ven ni approved T pattern 
Per yar OBE, LIVINGSTON & 00., 
9 South William st. 


U.S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
Iowa, Kansas ana Nebraska. 
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CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE ; FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QuiNoy, BURLI ANY PART 
or SOUTHERN on oxN 

OR 


NGTON 
TRAU IOWA, KANSAS 
KA. 


a" ~Passuncer Trarns leave the Central Depot, foot of 
South Water street, Ox10aGo, daily as follows :— 
.00 a.M.—Mornina Express.—Connecting at Mendota with 
. Tilinois Central north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Springfield, Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 
8.45 Pp, M.—EvEeNnine Express.—Making same connections as 


bo’ 
NO TRAIN SATURDAY EVENING. 
war” ONE TRAIN SUNDAY, 8.45 p.m. 
BAGGAGE CHECKED THROUGH TO BUR- 
LINGTON and QUINCY. 

THROUGH TICKETS car be procured at all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Oenfral R. RB. office, corner of Lake and Dearborn 


ects, 0 ite the Tremont House. 
15 BAM POWELL, 0. G. HAMMOND, 


Gen. Ticket Agent. Gen. Sup't. 


New York and Erie R. R. 


Onandafter Monday, March 2, 1857, and until further notice, 
PASSENGER TRAINS 
will leave Pier foot of Duane street, tee 
as follows, viz :— 

Donwxrrx Express, at 6% a.m, for Dunkirk. 

Mat, at 8% a.m. for Dunkirk and Buffalo, and intermediat 
stations,— Passengers by this train will remaia over night at 
Owego, and proceed the next morning. 

RooxkLaND PassEnGeER, at 8 p. m., via Piermont, for 
Suffern’s and intermediate stations. 

Way Passenaer, at 4p.m., for Newburgh and Middle- 
town and intermediate atations. 

Nigut Express, at 4% p.m. for Dunkirk. 

Nieut Express, at 44 p.m for Buffalo. 

Emroranr, at 5 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

The above trains run daily, Sundays excepted. 

These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 


Syracuse; at Oorning with i 
Railroad, for Rochester; at Great Bend with Dela ‘ 
wanna an Western Railroad, for Scranton; at io and 
Dunkirk with the Lake Shore Railroad for Cleveland, Cincin- 
nati, Toledo, 


Detroit, Chi etc, 
+S. © MoOALLUM, General Sup't. 


Philadel>hia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 








Trains will leave the Southern and Western Station, 
Broad and Prime streets, Philadelphia, at 8 80 am, 12 45, 3 and 


11 pm. 

FARE BY THROUGH TICKETS TO THE SOUTH. 
fom, Bow Yo . ilmington 

G oe Oe ase eR eee Cone 

From Priadelphia to Wilmington... ...0 .-0- --00 .20n -00 

do do Norfolk..... nee eee wee conn owen 


do do PR 
do do Rx 


FARE BY THROUGH TICKETS TO THE WEST. 
From pend eae to Oiucinna’ 


do Louisville. 
From New York to Indianapolis... .... -<00 --0- o-n0 2+ 
Prem P! to Cincinnati ..1. 2... ..0<.--------0 16 


An extra charge will be 


00 & fm oo 


Wass enee Cee ome ence ooen 


To 
eon 


-_ 
o 
8ssses ssssss 


Sees we ewes cont aaee 


ome oe 


G. G. LOBDELL. H.8. McCOMBS. D. P. BUSH. 


BUSH & LOBDELL, 


WILMINGTON, DELAWARE, 
MANUBACTURERS OF 


CHILLED WHEELS 


TIRES, 
FOR RAILROAD CARS 


Locomotive Engines, 


ARE PREPARED TO EXECUTE PROMPTLY 
ORDERS TO ANY EXTENT FOR THEIR 


CELEBRATED WHEELS, 
EITHER SINGLE OR DOUBLE PLATE, 


WITH OR WITHOUT AXLEs. 
WHEELS FITTED 
To HAMMERED or ROLLED AXLES, 


IN THE BEST MANNER, AT THE SHORTEST NOTICE, 


’ AND ON THE MOST REASONABLE TERMS. 


IRON BRIDGES 


FOR RAILROAD AND OTHER PURPOSES, 
Bolts and Nuts for Bridges, 


AND FROGS OF ALL ANGLES, 


MANUFACTURED TO ORDER. 


JOHN HUTCHINSON, 


TROY, N. ¥. 


BALL’S 
PATENT JACK SCREW. 
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1. 8mm. 12in. 9in. 17in. $ 
@ 12in. 20 in, 17 in. 80in. 11 
$. 16 in, 28 in, 24 in, 40in, 14 
4, 20 in. 36 in, $3 in. 56 in. 16 
5. 2% in. 42 in. 39 in. 62 in, 20 
BRIDGES & BROTHER, ' 

64 Courtlandt et., N. Y. 





FOR SALE 


i LOCOMOTIVE ENGINES, suitable for gravel or 
other light trains, The above machines are in good order 
and sold for want of use. Apply at the office of the OAM- 
DEN AND ATLANT1O R. R, 00., 56 Walnut st., Paina 
D¥LPHIA, Penna. 82tf 
ENGINEER'S OFFIOE, NASSAU WATER ad 
368 Fulton st., Brooklyn, N. Y. 


COATING THE INTERIOR 
CAST IRON PIPES. 


HE Commissioners of the Brooklyn City Water Works in- 
vite proposals (reserving the right to accept or not) for 
Coating the Interiors of the Cast Iron Pipes, about to be laid 
there, with some permanent Wash or Cement, which will pre- 
vent oxydation or the formation of tubercles. 

The pipes to be laid are of 36 inch—80 iach—20 inch—12inch 
—8 inch and 6 inch di ters, t to 120 miles in the 
aggregate.—Kach pipe is 9 feet in length. 

Address proposals until 20th April next, to Jas, P, Kirx- 
woop at the Office of the Works. 

BY ORDER OF THB WATER COMMISSIONERS.  105t 











To Railroad Companies 


CIVIL and MECHANICAL ENGINEER of first rate 
theoretical education and practical experience in Raib 
road Machinery and in the superintendence of railroads, and 
who is at present engaged as a Mechanical Draughtsman and 





for weals and state 
rd the boat, GEORGE A. PARKER Avy’, 


NEW YORK 


IRON PAVEMENT 


AND 


STREET RAILWAY CO, 
Office Nos. 8 ona 10 Wall st., 
ROOM 16. 


TO THE 
MUNICIPAL AUTHORITIES or rae SEVERAL 
CITIES OF THE UNITED STATES, 
; AND TO 


RAILROAD COMPANIES 


AND OTHERS INTERESTED, 


Ts above-named Company, established in the City of New 
York, offer you in 


ROBINSON'S IRON PAVEMENT, 


1st. The cheapest pavement ever used, because most endur 
ing at least cost of repair. 

2d. The safest pavement for either man or beast to travel on, 

8d, The most economical pavement, because the tear ana 
wear of both beasts, and vehicles, of pleasure and burthen, 
are less upon it than upon any other in use. 

4th. The most beautiful pavement to look upon 
most cleanly and nh geo and free from dust. 

5th. The easiest least tiresome pavement to ride upon, 
because most even of surface. ; 

6th. The least noisy pavement to use or reside near, 

_Tth, The best pavement ever used, everything desirable con 

This Company is enabled to furnish cities and others with an 
Iron Pavement for every use, at a reduced price. They will 
contract to lay it down upon any graded street, of superior 
strength, beauty, and perfection to that recently laid down in 
Boston, or that in Nassau street, fronting the Post Office, in 
this city, for 


$5 to $6.50 PER SUPERFICIAL YARD, 


a stitution for any existing pavement, This price is over 
‘per square yard less than the first laid down in Boston cost 
wy. ; AND $1 LESS PER YARD THAN THAT RE- 
OENTLY LAID DOWN IN BOSTON COST; AND IS $1 
PER SQUARE YARD LESS THAN THE RUSS 
PAVEMENT HAS COST, that has so beautified, yet ren- 
dered most dangerous and expensive to man, and beast, and 
vehicle, a large extent of Broadway, and some other streets of 
New York city. 
This pavement is also the best and cheapest for all railroad 


tracks, where horses are employed, and for all hightoay rail- 
road crossings, now usually made of plank, which are subject 


to — + ep and repair. ‘ . 
ighter and less expensive patterns (averaging from $1 T' 
$3 PE ed for walks in public parks and 


sls for sid Walk private an 
groun so for side w private lanes, yards, foot-ways, 
to stables—each being most permanent, 


cellars, and approaches 
cleanly, and ornamental. 

In every case ENTIRE SATISFACTION WILL BE 
GUARANTIED to all purchasers with whom contracts shall 
be made for laying down this pavement, 


FOR A SMALL ANNUAL PER CENTAGE ON 
THE COST OF LAYING DOWN, CONTRACTS 
WILL ALSO BE MADE FOR KEEPING THIS 
PAVEMENT IN REPAIR FIVE, 7'EN, OR T'WEN- 
TY YEARS, OR EVEN FOR A LONGER PERIOD. 

The municipal authorities of cities, and directors of railroad 
companies, and all enterprizing citizens who wish to blend util- 
ity with embellishment of their private grounds, residences, 
&c., are specially invited to investigate this subject. The eur- 
passing of the Iron Pavement has been too well es 
tablished in the public streets of Boston as well as in a section 
of Nassau street, in this city, to require experiment or arg 
ment to uphold it, 

All additional information that may be desired will be 
promptly communicated, and erders prom o/ executed, by. 
letter or in zero, to the undersigned, GR ERAL MAN- 
AGERS OF THE COMPANY'S BUSINESS, AT 

OFFICE IN THIS CITY, NOS.8 AND 10 


, beeguse the 


THEIR 
WALL S8' 

We are also allowed to refer for general information on thé 
subject, to the gentlemen whose names are subjoined, as Hon- 
orary and Consulting Directors, not interested as shareholders 
in the Company’s business. 


SMITH, ELEVETH & ROBINSON, 


General Managers for the Iron Pavement 
and t Railway Company, 


HONORARY AND CONSULTING DIRECTORS, 
Hon. B. B. FRENO 
Ho PLES MONROE, Esq. ¢ Washington, D. C. 
DAVID BURBANK, Esq., Baltimore, Md. 
Sea 

on. J. V. O. fayor ; 
L. L. SADLER, Esq., Treasurer of tnon Telegraph 
Hon. H. F. FRENOH, Associate Ji Superior Court, 





9 4¥e ) Port 
Hou, JOHN M. WOOD, nd, A Congress, 





